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By Thomas L. Friedman

Washington gets exercised about

IS?
*^,I?S offre**ydected presidents. Butwhenthefredy elected,^bn^^^vanmoit of President Zviad-IL GamsSharSa^

rcp“blic ^
It did not know qmtewhat to gay, soil said nothing. It will soontyctogrtittFrtpt together, ttoqpi.twanjcl£eia5fof(SrtfoS» at the core of the next nugor debate onAmmraq
Jiagu iwnty.

_J?S ^^’90^.^far,cra’ Washington is going to have to wrestle

mcrea^lyliavt to acknowledge that elected tyrants — Eke Mr
JjamsakhuKha --are scarcely betterHum unelected ones, and hwfli
have to choose its allies not. by choosing between dictators anddemocrat^ or between friends and foes in a cold war, but between
so-called democrats and gemwtm dpmoont ffi

“The emerging world isBkdy to lack diedarity ofthe Cold War.
and to be amorenmsdfi-EkewoHd nfTnnftmi* A**^

« .
*. cr-— “ wwupnrMougcib, mmwi U

uupleaOTit surprises and moral ambiguities," Representative ues
Aspm, Democrat erf Wisconsin, said recently. ‘The did world was
good guys and bad guyvThe new worid is gray guys.” -

TTm is dear uotcnly from the situationin Georgia, but also from
other former Soyietrepublks lfte Russia, Ukraine and Kazakhstan

NEWS ANALYSIS
which are led by freely ejected presidents whose comnntment to

real democratic practices is still very modi suspect
Baris N. Yeltsin, theRussian ptrendem, waspopularly elected, but

he much prefers to rule by decree. The same is true of Ukraine’s
president, Leonid M. Kravchuk, who runs his parliament HVe a big
smoke-died room.
The fredy elected preadents of other Soviet republics havemore,

in common with die Godfather itym with George Washington, white
the Islamic Salvation Front in Algeria ismgad mww ly ffi*

writings of Ayatollah Khomeini than theFwtemWcf Paceta. ;

Dunng the Cold War the United States did not really have the
luxury or burden of choosing its friends. IVsmmly had to identify
who was with it in the grand struggle with theevu Empire*? led by
Moscow, and thosepeople almost automaticallybecame allies. Sure,

Shah Mohammed Reza Pahlavi of Iran and President FerdinandE
Marcos of the Phffippines were dictators-—bat, as the saying went,

they were “oaT dictators.

Washington <3xd press for democracy, free markets and other
ideals, but it never made affirmation of these values a prerequisite

for friendship m aid
'

.both the burden ^S^^hunny of chooringits fnends-The worid is

no longer divided in two; the sides have not been chosen up in

advance: This raises a fundamental problem:.what yardstick to use
in deriding whicfaiiewiyeaietgingdemocracies and overstates—in
the former Soviet empireand elsewhere—wiH be friendsand which
wifi be foes. •

The emerging yardstick is one of democratic values— who is

living np4c>theta, and whdisn^Tha&isthe standardWashington is.

*PMnngfP.J a _
the (jvftcrimt nuwrtrtl fnnrSwjrfwry i

. SeeFMENDS,Page6

Algeria Cancels

Vole, Bowing

To Pressure

MilitaryFro
Move Follows Resignation

Of President, Islamic Front

Had Expected Big Victory

By Youssef M. Ibrahim
Sew York Tima Sendee

ALGIERS— The Algerian government on Sunday
canceled the parliamentary elections that had given a
major triumph to the Islamic Salvation Front the

country's most popular political party.

The government of Prime Minister Sid Ahmed'
Ghozali acted under strong pressure from the army in

" fuslim fundamentalists

Abdcftat Sem/Apacc Fnmce-Pnsse

A tank m^ringinfopostron Sunday in Alters. Troops also were deployedm other Algerian cities following the resignation of Preadent Bendjedid.

East Europe: Bonn’s Growing Preoccupation
By Joseph FItchett
ImemaatntaJ Heratd Tribune

'

BONN — German officials ac-

becomemore assertive, but they insist

that thesbift mainly concerns Germa-
ny's ferial concerns in Eastern Eu-
rope. '

•- Its actions toward Yugoslavia, in

which Bonn recogmzed Croatian inde-

pendence despite other Western gov-
ernments* objections, underline the

spetial potential for crises in Eastern

£uny>e toput unpredictable strains on
Gennato dgdamacy.accordihg to offi-

* in Bom, -

-i..

‘Xjermanyftds thatit carmolesc^e

Tromthenewtuibulencethatcanerupt

‘anywhere from Sl Petersburg to Con-
stantinopk,

n
a German foreign policy

official said.

His use of the names of the old

Russian and Turiri&h capital* was
reminder of how often 1

Germany wa cut its defease speafiog

by one-thfaiLFigeti.

ityhas troubled Germany and sucked it

into conflict witit iancapbora.
Precisely ,because the Yugoslav crisis

resonates so strongly among Germans,

.other officials said privately. Chancel-

^IrirfSeliiHitJCc^ decided

thatrecognition of Croatia was vital to

off an anti-European backlash in

Germany and dispd doubts aboit
whether the European Community ad-

dresses Goman concerns.

‘^There’s a feding hare that Germans
sacrificed the Deutsche marie to help
EC countries accommodate our eco-

nomic power," a Kohl aide said, “but
they won't listen when Germans ex-

plain our alarm about Eastern Eu-
rope.”

Although Germany’s diplomats
urged a more accommodating line to-

ward the allies, they were overruled by
Mr. Kohl and Foreign Minister Hans-
Dietrich Genscher,whowanted to send

an unmistakable signal that Germany’s
partners must not ignore German con-

'cerns where Eastern Europe is con-

cerned.

In the process, Mr! Genscher often

roderoughshod over other views, impa-
tiently cutting short a phone conversa-

tion conveying a last-second appeal by
the Bush administration to delay recog-

nition.

Publicly, German officials insist that

if Croatia is spared more fighting it will

be proof that Bonn was right to inter-

nationalize the crisis by granting recog-
nition. Bat U.S. officials say that war-
weariness made aE sides readier to talk.

But diplomats in Bom, including

many who sympathize with German
complaints that Western governments
gave too low a priority tothe fighting in

Yugoslavia, maintain that Mr.-

an attempt to prevent Muslim fundamentalists from
scoring farther gain* in the second round of parlia-

mentary voting on Thursday. On Saturday, the army
forced President Charili Bendjedid to resign.

After a long session of the so-called High Security

Council, Mr. Ghozali's government said it would not

bold new elections “until necessary conditions are
achieved for the normal functioning of institutions.”

There was no immediate comment by the Islamic
Salvation Front. But earlier Sunday evening, the

'

Front, which had emerged from the first round of
elections Dec. 26 as Algeria's most powerful political

organization, vowed that it would fight any such
decision by the government.

Abdelleader Hachani, the Front's acting president,

who had remained silent since Colonel Bendjedid

shocked the country with his resignation Saturday
night, had issued a statement warning the government
against “attempts to drown the choice of Lne people."

Mr. Hachani, whose party won 188 seats of the 430-

seat parliament in the first round of elections, and was
eertnm to win an absolute majority in the second
round, said that the Islamic Front insisted on proceed-

ing with the elections.

Algerian officials and the daily press confirmed
Sunday that Colonel Bendjedid’s departure resulted

from an ultimatum by thearmy’s top command, which
vowed that it would never allow the democratization

process that came close to ddivering the country’s first

multiparty parliament to the fundamentalists.

According to several accounts in the press and by
officials. Colonel Bendjedid was told that senior army
commanders did not agree with his plan to continue

managing Algeria’s affairs under a system of “cohabi-

tation with the Islamic fundamentalists.

In such an arrangement. Colonel Bendjedid would
have used his wide presidential powers to block any
initiatives by a fundamentalist-controlled parliament

Furthermore, several officials said, the president

had discreetly contacted some Front leaders to agree

on the parameters of cooperation once the party had
won a legislative majority in the second round of

See BONN, Page 6 See ALGERIA, Page 6

Kiosk

ZhelevTops

BulgariaVote
SOFIA (Renter) — Presi-

dcatZhdyuZhdcvhadactear
lead but wasEkdy to faH short

of a first-round victory in Bul-

garia’s first presidential elec-

tions, projections Sunday indi-

cated.
' Mr. Zhelev,~a former dissi-

dent and former leads ofthe
governing Union erf Demo-
cratic Fences,, was winning

about 44 percent of the vote:

That put him well ahead ofhis

nearest rival, the Coxnnmnist-

backed independent, Velko

Vaflcanov, but short of the 50

percent needed to avoid a sec-

ond round next Sunday.

Electoral officials said more
than 70 percent of the 63 mil-

lion electorate cast ballots, de-

spite Mriig signs of a low

turnout
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Bills DefeatBroncos forAmerican Football ConferenceTide
Dave Treadwell (9), the Denver Broncos* plaodticker, left, missing a field-goal attempt in the game Sunday against the

Buffalo Bilk in Orchard Park, NewYork. TTie ffiDswent on to claim victory, 10-7, and advance to the Super Bowl Page 13.

Radicalizing ofthe WestBank
By Jackson Diehl
Washington Post Service

ELON MOREH, Israeli-Occu-

pied West Bank — The narrow,

winding road up the hiE to this

Jewish settlement used to be lined

with (dive treesplanted by Palestin-

ians from nearby villages. Now,
however, there is an ugly scan bro-

ken branches, upturned roots and
jagged trunk*, the work of a Jewish

raiding party.

The devastated trees are like a
signpost of themood to be encoun-
tered in this outpost near Nablus,

where a car beating Jewish resi-

dents was recently attacked by

Arab snipers. Like other settlers

around the West Bank, the people

of Elon Moreh are frightened, frus-

trated and furious — and deter-

mined to take action against what

they see as the double threat of

militant Palestinians and Middle
East peace talks.

“The people are very hot," said

Rabbi Elyakim Levanon, a spiritu-

al leader of the community and
member of a recently formed rab-

bis' council in the West Bank
“They are ready to do anything, to

go to the barricades. We have re-

sponded by telling them to do the
maximum within the law to make
dear to the government that this

situation cannot go on.”

From the perspective of most Is-

raelis and Arabs, little has emerged
so far from the Isradi-Arab peace

negotiations, the third round of

winch were postponed in Washing-

ton on Sunday and are now due to

resume of Monday. But for the

100.000 Jewish settlers in the occu-

pied West Bank and Gaza Strip,

the process already appears cata-

strophic.

Two months after the talks be-

gan at the Madrid conference, the

right-wing government of Prime
Minister Yitzhak Shamir is cm the

verge of opening discussions with
Palestinians about a plan for an
interim period of sdf-rule by the

1.7 million Arabs in the territories

— a step the settlers see as a grave

threat to their communities.

At the same time, radical Pales-

tinian groups opposed to the peace
talk* have Launched a campaign of

ambushes against Israeli civilian

cars driving in the territories, which

are easily identifiable by their li-

cense plates. So far. four settlers

have been shot and killed and an-

other settler has been wounded

See ISRAEL, Page 6

For Dealmakers, a Debacle

A Pro-Communist Protest in Moscow
By Serge Sd2znemami

New York Tima Sendee '

MOSCOW — About 10,000

Communist supporters took to the

streets on Sunday to protest rising

prim; and demand the resignation

of the government.

The rally also heard protests

from military officers agamst the

fragmentation of the army.

rallywas held the day after

Russian and Ukrainian negotiators

meetingin Kiev agreed to defuse a

confrontation over the possession

of the Black Sea Fleet and other

military issues.

Both Ukraine and Russia had
claimed the entire fleet, and
Ukraine had demanded that offi-

cers take an oath of allegiance to

the republic.

A connnumqufeissued afterday-

long negotiations said that part of

the fleet would be assigned to

Ukraine. Detailed negotiations

were left until later, wia instruc-

tion that each side would avoid

unilateral actions until a final

agreement was readied, and that

“all disputes would be resolved

through negotiations."

Russia lad initially offered to

assign sufficient ships far coastal

defense to Ukraine, but. early this

month President Leonid ML Krav-

chuk of Ukraine said that the entire

fleet shouldbdong to his republic.

President Boris N. Yeltsin of Rus-
sia then declared that the fleet was
entirely Moscow’s.

There was no immediate indica-

tion how large a share of the fleet

Ukraine receive.

The rally in Masezh Souare in

nemy inrMoscow came as the newly inde-

pendent stales wrestled with the
ssions of increased prices.JJ“ commentators por-

trayed the rally as the first bid by
the ousted Communists to take ad-

vantage of the price shocks.

Among the speakers was Lieu-

tenant Colonel Alexander Terek-

hov of the Union of Array Officers,

who declared that “patriotic-mind-

ed forces win not allow the army to

be disintegrated.”

“They won’t let our nuclear

forces be placed under NATO’s
control,” he said

One of the more-militant speak-

ers called on the army to “do its

constitutional duty, take power in

See MOSCOW, Page 6

By Erik Ipsen
Iniematonal HeraU Tribune

LONDON — In an ironic turn

of fate, Europe’s mergers and ac-

quisitions experts are fretting for

their future — tor their bonuses

and in some cases even theirjobs.

In Britain, long Europe's most
open and active mergers market,

£24 billion ($43 bflUon) worth of

corporations changed hands in

1988. But last year, M&A business

didn’t reach even a third of that

levd. On the Continent, considered

a great potential mergers market
during the drive toward a angle

European market, a surge in busi-

ness largely failed to materialize.

Mergers and acquisitions spe-

cialists were once among the most
feared men in finance, able to re-

duce captains of industry to ner-

vous wrecks when confronted with

news of a hostile takeover bid and
theprospect of a premature end to

their life in the executive suite.

But now, “just as a number of

great names in the brokerage busi-

ness have disappeared in the last

few years, you will also see a num-
ber of the great names in mergers

and acquisitions come nnda pres-

sure." said CaDum McCarthy, dep-

uty head of corporate finance at the

London investment bank Barclays

deZoete Wedd.

The fragile state of European
economies and the prospect erf

more hard tim«; to cpme gets much
of the blame.

Marcus Agius, vice chairman erf

Lazard Brothers, asserts that in

merchant banking, confidence is

aR and that “once that disappears

everything rise just evaporates.*’

Bankas today brim over with

tales Of wwl tihillinn-dollar business
combinations that never were.

They tell of huge deals taken down
to tiie wire only to have, at the

penultimate moment, the chief ex-

ecutive of the prospective bidder

say, as one banker paraphrased it,

“Gee, fjust don't fed so confident.

1 think the best thing to do now is

nothing.”

The litany of woe, of plummet-
ing expectations is endless.

“Lefts of companies in France
got overgeared because of expan-

sions," said Guy Dawson, head of

corporate finance at Morgan Gren-
fell, the London merchant banking

arm of Deutsche Bank. “In Germa-
ny they are preoccupied with the

East, and it just goes on and on."

In recession-ravaged Britain,

directorPiers von Simson, a director with

S.G. Warburg, said that perhaps
later in the year businessmen
would be able to see a light at the

end of the tunnel. Only, he said, “it

may just be Lament waving a
torch, referring to the ever-opti-

mistic chancellor of the Exchequer,

Norman LamonL
One key disappointment for

many underemployed M&A peo-

ple was the failure of the mergers

See MERGERS, Page 9

Quayleas
By David S. Broder

and Bob Woodward
Wahingum Pott Sarke

MNGTON — Last Wednesday, for the second

dfiht nwmhs, President George Bush s sudden

iXtSqStion on the UmtedStates and the

What if Dan Quayle became president?

thnl ?nft naonlc interviewed for the

a bade decency and an even-tempered disposition. As

former Vice President Writer F. Mondate pot it, he is

“Midwest nice.” He also would bring an able staff, and

Ronald Reagan-like conservative convictions about the

evils of bureaucratic regulation and high taxes. Yet his

ofMoral Weight,
Maybe

, butPlenty ofAmbition
generation. Colleagues questioned whether he had the
Huriif t/\ ImA TT!_ ! -*-* - - — -MAmm

Lost ofa series

career indicates that he would be as ready to- negotiate as

10 fight , .
•••'..

But even many of his friends and dose associates

won him more affection than
according to the polls, are^1

as rice president. .

Reporting onMr. Quayle has revealed a more complex

and resourceful pbjjtirian than the comic-snip caricature

that emerged doting the 1988 campaign. But it did not

dispeT the impression that this former C-stndent was a.

man of average gifts and modest vision-

Senator Warren B. Rudman, Republican of New
Hampshire, a dose friend, praised Mr. Qoayle** personal

qualities and said he was “vastly underestimated." But

Mr. Rodman also said he did not Think that Mr. Quayle

: are “really

about when they elect a president

One thing about Mr. Quayle that seems certain, howev-

er, is his ambition to be elected president As one of his

doscst associates put it, there is “zero doubt" that a 1996

White House canmaigD is in his plans. There is an aura of

political preparation about much of what he does.

History is on Mr. Quayte's side. Although Mr. Bush was
the first si tiing vice president in 152 years to be elected

Jo. 1job through succession or election.

Two sharply contrastingviews about Mr. Qoayle can be
heard from people who work daily with the vice president

at the heart of the Bush administration.

The case for Mr. Quayle is made by Samuel K. Skinner,

who, in his new post as White House thief of staff, is in a

strategicposition to help Mr. Quayle achieve his ambition.

In an interview last fait when he was still transportation

secretary, Mr. Skinner explained why he would be com-

fortable seeing his golfing buddy succeed Mr. Bush.

“Number one,” Mr. Skinner said, “his basic values are

right. Number two, his politicaljudgment is solid. Num-
ber three, he is not wrarned up in the trappings of office or

those things that would doud hisjudgment.”

And he said that although Mr. Quayle was young, “he
has had an experience that is very significant.”

Others in the inner councils of the Bush White House

See QUAYLE, Page 3
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Democratic Risks Are Hong Kong’s to Take,
Legislator Says

Martin Lee. chairman ofthe United
Democrats ofHong Kong, received the

most votes in thefirst direct elections to

the Legislative Council last fad. He
spoke last week with SamuelAbt and
Laurence Zuckerman of the Interna•

tional Herald Tribune.

Q. There has been much criticism of
Prime Minister John Major’s recent deci-
sion to announce the retirement of Gov-
ernor Sir David Wilson months before a
successor can be named. What effect will

this have on Hong Kong?

A. I stiH don't know why it was han-
dled this way. There are different views. I

consider turn too weak on China. Other
people said he was not defending British

interests strongly enough. In practice,

however, I don't think the announcement
matters too much. I suppose now people
will have to take him lightly. Beforehand,
they didn't have to, but they did.

Q. Some have called for a direct elec-

tion to determine his successor. Is that a

good idea?

A. It can’t be a bad idea. The British

Labor Party toyed with the idea until

recently, when they saw they had some
good chance of success in the next elec-

tions. At any rate, I don’t think China
would allow that to happen even if the

British government had the will and de-

termination. China doesn't want the key,

MONDAY Q&A
as it were, to be handed bade by a Chi-

nese. They want to make sure that the

British lose face on that mdmghL

Q. Rather than hold an election, an-

other suggestion is tbai the prime minis-

ter should simply appoint you governor.

A. No way. I will be the last person.

Q. Does that mean you wouldn’t ac-

cept?

A. It is just not a possibility. If you

allow the people of Hong Kong a free

vole. I don’t carewho gets elected. I don’t

even mind giving you a commitment that

I would not stand. I want the governor of

Hong Kong to be accountable to the

people of Hong Kong. That is the best

way to have a governor who will really

bat for Hong Kong and not the British

interests.

Kong are prepared to tain the risk, why

should you worry?"

Q. When you say that Beijing wouldn’t Q. Are you sure that the majority of

allow it, what do you mean? the people of Hong Kong would be will-

A- Because the British have been listen- ing to take that risk?

ing to them already. They shouldn’t, but

they da They deny that this is a condo-

minium government. Maybe it’s OOL

Maybe irs worse. Maybe it’s a puppet

government.
•

Q: British officials argue that granting

Hong Kong more democracy without

Beijing's blessing could ultimately do
great Harm if rtnna makes good on its

promise to dismantle such changes after

1997. What do you say to that?

A. Letme tdl you what Baroness Lydia

Dunn has said. Now Lydia Dunn is a

very conservative lady and absolutely

pro-business. In 1990, she was asked pre-

cisely the same question by a British

journalist: What good is it if we the

British were to give you democracy now
only to see the Chinese demolish it after

they resume sovereignty in 1997? And
her answer, which would have been my
answer, was. "If we the people of Hong

A. Oh yes. Polls are taken

People have beat seeing the whole wodd
' ig in that direction. Even Russia, the

brother of Hiina, has disowned com-

munism. They want democracy. They

want freedom.

My second answer to you is that you

mustn't assume that China will necessar-

ily dismantle democracy. It is one thing

to $ay, "I will not accept this, come
1997, and another to actually demolish

itwhen it is working well and is seen to be

working well by the whole world, includ-

ing our business people here. In theory,

China could send troops into Hong Kong
today. But how likely is it? If that should

happen, Hong Kong would become a

barren rock with 6 million people on it.

Q. in a crunch, do you expect the

United States and the Europeans to sup-

port democracy here?

A. I don’t see why not because it would

be veiy difficult for them not to. It goes

against the grain for them not ta Qu®-

tion is: How much would they actually

do if it is still denied to uS?

Q. Are you concerned about

happen to you personally after 19V/7

A. In theory, yes. Anythingcan happen

to me or to members of my family. But i

don’t think anything wflL To be Bar;

fTifnn has improved, m 1966-67, we had

pro-Grina riots here inspired by the Red

Guards. There was one guy who consis-

tently criticized these people- He was

working with the commercial radio twa.

A very brave man. They threw a fire

bomb and killed him in a car. This sort of

thing trill never happen again.

•

Q. Vietnamese officials recently asked,

for money to help defray the costs of

absorbing returning boat people from

Hong Kong. Do you think Britain and

Hang Kong should pay to facilitate the

forced return erf Vietnamese refugees?

A. I think Britain should pay because

that is the responsibility of the sovereign

state. We should give much better treat-

ment to these poor people who are here,

but why should we pay? It is for the

British government to pay.

WORLD BRIEFS

Chile Ordered to Pay Letdier Family
WASHINGTON {Reut^-rflttfamilies hurt by the 1976 assassina-

tion of the former Outoni mb*** w the United States, Oriando

Letdier, will receive the ChikaD government, the Stole

^T^Symeiit, established by afive-member international commission,

will ao to the families of and his American associate, Ronnie

MomtL who was killed with the ambassador in the car bombing.

“This decision helps
bnflg toado* a matter that has been a source of

friction between the two go^ments formany years,” the State Depart-

ment spokesman, Margaret said in a statement late Satur-

dav MrTLeidier, who had served as foreign and defense minister in the

government of was an outspoken avac of

^^gralAugusto Pinochet, who took power in a 1973 coup tn which Mr.

AUende was lolled.

Gun Ban Is Imposed in Philippines
_ \ . . . i

MANILA (Reuters) --The Philippines imposed a gun ban Sunday,

ert another bloody gamWechon season ii

AT

in a nation of

In South Africa, Direst Poverty Is Out of Sight (and Mind)
By Christopher S. Wren

AW York Tuna Sertice

JANE PURSE, South Africa —
Joseph Tease. 30, did not own a bed

until a few weeks ago. when he

inherited the hand-me-down frame

-and mattress sagging against the

pounded-eaith floor of his other-

wise barren home here.

“My sister once worked in Jo-

hannesburg." Mr. Tease said. "She

gave me the bed. Shegot it from her

emjrtoyer.'

. Tease is one among millions

of black South .Africans struggling

to survive amid a wretched and
pervasive rural poverty that is oil

out invisible from the prosperous

white towns and even from growing

black townriiips with their own
patterns of want.

President Frederik W. de Klerk's

efforts to dismantle apartheid bare

done nothing to improve condi-

tions in impoverished regions like

the black homeland of Lebowa,

where Mr. Tease and his family

tire.

In South Africa, the rural poor

are bom, lire and die without elec-

tricity. telephones, plumbing or tap

water.

Many are forced routinely to

scavenge for edible plants and fire-

wood mid can spend several bouts

a day in the search of water.

Since 1986. when the while gov-

ernment in Pretoria repealed laws

restricting the movement of blacks,

millions desperate for work have

fled the countryside for the shanty-

towns around the cities. But away
from the urban centers, those left

behind scratch out the barest sub-

sistence to eat.

More than half of black South

Africans live in the countryside and

form a potentially formidable con-

. stituency once blacks get the vote.

Yet they hare been ignored.

The government, whose Nation-

al Party is canvassing for black sup-

port elsewhere, lifted restrictions

on land ownership but has been

slow to upgrade rural conditions.

The African National Congress

wants these ostensibly self-govern-

ing homelands dismantled, but its

support base lies in the urban

townships, and Congress officials

seldom visit backwaters like

Lebowa.

Some economists doubt that a

post-apartheid government about

to be structured in constitutional

miles can make much difference to

people so marginalized.

Mike Muller, a senior policy ana-

lyst at the Development Bank of

Southern Africa, predicted in April

that the rural poor would get poor-

er unless a determined effort was

made to draw them back into the

economy.

“A pessimistic but realistic vi-

sion of tomorrow’s rural South Af-

rica is of a growing, welfare-depen-

dent population which outnumbers

small farmers," Mr. Muller wrote

in Business Day, a financial news-

paper.

Hunger is no stranger to Africa,

but it is associated with disasters

like drought in Ethiopia or war in

Mozambique. In pockets across

South Africa, hunger is a way of life

as routine as the diseases it inflicts.

Mr. Tease’s grandmother Rae-

sebe. who sleeps on the floor in a

worn blanket, suffers from pella-

gra, a chronic vitamin deficiency

that has scarred her skin and re-

duced her to a vacant listtessness.

The household dreams are illus-

trated by a color newspaper adver-

tisement hanging <hi the wall hke a

rare painting. It shows pictures of

cheap crockery and kitchenware

that the Teases cannot afford.

Mr. Tease worked at construc-

tion jobs until be began suffering

epileptic seizures. In any case, the

jobs dried up in Lebowa. Now Jo-

seph and Raisebe Tease depend on

charity for their meals. They are

among the 1.8 million South Afri-

cans red daily by Operation Hun-

ger. an independent charity.

A surrey or poverty across South

Africa published in 1989 by two

University of Cape Town academ-

ics, Francis Wilson and Mamphda
Ramphde, determined that 81 per-

cent of blacks in rural homelands

like Lebowa lived below the pover-

ty line, which has been set as Sl80 a
month for a family.

In the case of people Hke Mr.

Tease and bis grandmother, even

the poverty tine is far beyond their

reach, and it is unlikely that they

see $180 in a year.

"South Africa has one of the

most unequal distributions of in-

come in the world," Finance Minis-

ter Barend du Piessis said in

March. "But even more disturbing

arc the millions of South Africans

who have to make do with pitifully

small incomes."

Mr. de Klerk has earmarked

more than SI billion to improve

their lives but that has yet to trickle

down to the ethnic homelands.

In its earlier drive to exdude
blades from areas reserved for

whites, the government set aside

maiginai land for homelands like

Lebowa, which is splattered in a

half-dozen pieces across the north-

ern TransvaaL

In the 1970s, ftetoria sought to

rale^evd^raeniby^^nting wliai

it disingenuously chinned to be
self-government and in some cases

“independence" to the homelands.

With talks soon scheduled to be-

gjn cm a constitution for a noma-
da! South Africa, the prospective

status of the homelands remains

vague, though there appears to be

some general agreement on then-

legal reintegration into the country.

Lebowa, which was designated

as a putatively seif-governing but

not "independent" homeland for

people of northern Sotbo or Pedi

origin, is one of the poorest home-

lands.

Anah Diago, 5 1, isgoing blind as

rite raises seven dnklren. Adele

Makheni, wheezing from chronic

asthma, sleeps with her four chil-

dren on the floor. Lucy Busmrik-

wena, 18, struggles to complete

school whDe caring for nine or-

phaned brothers and sisters.

“If we don’t have money, wejust
stay without anything to eat,” said

WynneMaghtsda, a sun-leathered,

barefoot old woman who lives near

the Lebowan village of Malla Ma-
pitsane.

In Lebowa, some
work all day in return

ile will

ofLymretu
iwnmwil Without food at home,

said Frans Themba, a field worker

for Operation Hanger, young chil-

dren hue themselves out as hands

on white-owned fauns just across

the “borders" of the homeland.

Mr. Themba recalled one 12-

year-old girl who brought home a

week-old baby, which she left with

her grandmother before heading

bade to the farm. Mr. Themba said

that when the girl was asked why
she was rushing to the farm, she

tearfully replied, “But what am I

going to ear?”

hoping to avert

^Tbmsure peace before and dnri™ theMay 1 1 voting, the Commtosiou

on Elections banned the canymg of firearms outride residences, ordered

mobile checkpoints and barred politicians from keeping private armies.

The ban covers 430,000 licensed Chilian gun owners and uw Philippines

100 000 policemen when they are off dotty.

The pollwatchdog body will also set lioutson campaign expenses to try

to airbvote-biryiiig by poh&ciant The going rate in the 1986 election,

when Corazon C Aquino challenged Ferdinand E. Marcos fat the

^residency, was 50 pesos (SL8S) per vote. More than 25 million Filipinos

sneexpected to vote in the elections tochoosea successor to Mrs. Aquma

Kenya Charges 2 OverCoup Rumors
NAIROBI (Reuters) — Former Vice President Jbsephat Karanja of

Kenya and a former member erf Parliament. Mam Wamae, hare beat

charged with spreading unfounded and malicious rumors of an impend-

ing Story coup, Kenyan radio reported on Sunday.

The radio quoted a senior poiice officer as stating that the two, who

were arrested on Saturday, would appear in court soon on charges of

spreadingrumors intended tocausewest, fear, despondency and alarm.

R4r Karanja, a former high commissioner in London and former vice

chanceDor of Nairobi University, and Mr.Wamaewere amongagroupa ^
leaders <rf the Forum for the Restoration of Democracy who publicized

the rumors— promptly denied by the government— at a news confer-

ence tote tost week.

Cuba Sentences 3 to Die for Sedition
MEXICO CITY (AP)—ThreeMiami men accused of trying to invade

Cnba and start a rebellion against President Fidd Castro have been

sentenced to death by firing squad, theCbban press agency Prensa Latina

rC
TTie mgn Eduardo Diaz Betancourt, 38; Daniel Candetorio Santo-

vaiia, 36; and Pedro de la Caridad Alvina Pedroso, 26—weremrested

Dec. 29 near Jucaro on the coast northeast of Havana and charged with

A41 BokSow/TIk Anri»*dPm
SIMON’SSOUNDSENDTHESILENCE—Fans cheering (he singerPad Simon as he began a South African tour inJohjumesbmg

despite minor protests. Mr. ShnwibecffliiefliefiisthrtgnalMHial starto perform in SoalhAfricasfoceaorftnral boycottended lastyear.

President vs. General, and Somalis Pay the Price
By Keith B. Richburg

II rsfancron fiw Semte

MOGADISHU. Somalia —
Measured against the daily vio-

lence in this balilc^scarrcd capital,

it was a quiet day at Ben Adir

Hospital. One youngster arrived

with his fingers blown off by a

grenade. Taxi children were burned

over most of their bodies in an

explosion. There were shrapnel-

torn abdomens.
The shelling had been light, with

only a few rounds of artillery ex-

changed around noon. There was

an eerie air of normality, with a few

Street vendors hawking cigarettes,

mangoes, bananas, even some
meat

But the calm was only a momen-
tary respite from the orgy of brutal-

ity that has turned a seaside capital

of white villas into an urban night-

mare of war, lawlessness and im-

pending famine. Residents talk ca-

sually of the shelling, which is in its

eighth week; no one thinks it will

end soon.

Two men are largely responsible

for the death and destruction being

rained on chaotic Mogadishu. One
claims to be president, although he

has no real power and is confined

toa few city blocks—and although

the country besupposedly rules has

in many ways ceased to exist. The
other is an army general seeking to

oust him.

Both claim to represent democ-

racy. saying they are trying to pre-

vent Somalia from returning to the

dark days of dictatorship.

Both are stubborn and uncom-
promising.

Since Nov. ] 7. when their verbal

war erupted into a shooting war,

the capital has been caught in the

middle.

On one side is Ali Mabdi Mo-
hammed. the interim president.

“There is no economic entity

prevailing in this country,” he said

last week. "Everything has col-

lapsed. Anarchy is prevailing. With
o police or military, it is very diffi-

cult to run the country."

The conversation was repeat

drowned out by the thud of

lay shells.

A presidential aide said that the

modest villa was safe for the time

being. Besides, he said, at least

some of the explosions were caused

by outgoing artillery shells, beaded

across town. The president himself

said he was not afraid.

“As a Muslim." he said. “1 know
my fate is predestined."

Beyond barricades of tires and
twisted metal and a stretch of high-

way called no-man's-land, Mr.
Mahdi Mohammed’s antagonist

presided ina roomier, heavily forti-

fied villa that bad the air of a mili-

tary command center.

General Mohammed Farrah Ai-

did offered a soft-spoken explana-

tion for the high level of violence in
a city where it seems every male
adult and chOd is armed.

“Traditionally, Somali people
love three things," be said. “One is

keeping small arms with them. An-
other is their nmvi And finally

their horse. Somalis love horses.”

Somalia, he said, did not need
outside intervention to solve the

ongoing conflict becausehe himself
was “already taking action to solve

our problem.”

“we prefer to solve our own
problems,” he said.

Seeing the president as the prob-

lem. the general's solution has been
a relenties barrage on the northern

section of the city, where Mr. Mah-
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di Mohammed rfrngs precariously

to his position. And the president

has responded tn turn, shelling ar-

eas controlled by General Farrah

Aidid.

Lastweek, the crowded Bat Adir

Hospital was hit, far which the

prcsdent offered an apology.

“Maybe we missed and killed

souk dvOtons.” he said. Tm very

sorry about that.”

The (hid has beat played out

brutally. The two men have carved

up the city into waning camps.

Artillery shells have wrecked

streets and buildings. Burned-out

cars litter largely empty highways.

In the absence of authority.armed
militias have taken to roaming the

streets injeeps equipped with rock-

ets, mortars and anti-aircraft guns.
: There is do eleettidty inMogadi-

shu, and die highway ts marked by

holes from which scavengers have

removed underground cablet Wa-
ter and fuel are scarce. An estimat-

ed 300,000 people have lied to out-

lying areas to escape the carriage.

The dty is on theedgeof famine,

according to the few relief workers

who remain.

The human toll of the violence

can be seen at hospitals and make-

shift clinics, on both sides of the

capitaL So far, the war has left an

estimated 5,000 people dead and

10,000 wounded. Mogadishu is suf-

fering from an acute shortage of

even the most base medical sup-

plies.

A hospital set up in a villa on the

Mahdi Mohammed sidehas treated

about 3.575 people since Nov. 17.

AbdoOahi Sheikh Hussein, dean

of medicine erf the Somali National

University, said the hospital re-

ceived between 40 and 100 casual-

ties a day.

“War should be between militar-

ies," he said. “Shelling only buns
civilians. That’s not war.”

Like virtually all Somalis, he has
chosen sides in this seemingly in-

comprehensible conflict.

He called General Farrah Aidid

“a psychopath" who would estab-

lish another military dictatorship

tike that of Sad Bam, who was
ousted a year ago.

“We have kicked out one gener-

al,” he said. “We don’t want to put

another dictator in."

UN EndsHan
To Protect Those

Fleeing Vietnam

sabotage, subversive propagauaa ana bhudjui, uic -e—
cyNotimex said. Cuban slateradio said themen told authorities that they

had sailed from Marathon in die Florida Keys aboard a yacht, then took

a motorboat to the Cuban shoreline-
. .

The sentences are to be reviewed early tins week. A statement reccivea

in Miami said tbe men belonged to an anti-Castro group, previously

unknown, called Rescue. It threatened retaliation if they are executed.

TRAVEL UPDATE
T*e ScamSBavbn aMme SASbto return 53 McDonneD Douglas MD-

80 to the manufacturer for changes, following the crash landing

lastmonth of one of its jets, the Svenska Dagbtodetnew^japei reported.

Thepaper said SAS was seeking modifications in the wings of itsjethnera

aimed at preventing ice from forming on them. On Dec. 27, 21 people

were injured, two seriously, wben an SAS airliner was forced to make a
t

crash landing shortly after takeoff because fud, coded by tbe arrcrafTs

wings, failed to reach the engines.

Tmfcm air-traffic controllers plan a phased slowdown, starting Thurs-

day, to press for better night-duty allowances and improved working .

condiboos/a union spokesman said. (AFP)

U& aaMrmtak in Banna have been urged by the State Department to

use caution because of political unrest there and be aware of the national

airway’s poor safety record. “Travel to Burma is for the adventuresome,

a department advisory said. (AFPJ

Singapore Airfines said Sunday that it would resume flights to Vietnam

in February, after a break of nearly 17 years, as a step toward strengthen-

ing economic links between the two countries. (Arrj

Department of Agrkrftee biologists shot 15,000 laughing gulls near

Kennedy International Airport in New York last year in an effort to

reduce airplane-gull collisions. They plan to resume the program during

the spring breeding season, a prospect that angers conservationists and

bhdWrs. (NYT)

Tliis Week’s Holidays
Banking and government offices will be closed or services curtailed-in

the following countries and thrir dependencies this week because of

national and religions holidays:

MONDAY: Togo.

WEDNESDAY: Japan, Sri Lanka.

SUNDAY: Iran.

Source: JJ*. Morgan. Reuters.

The Weather
New York Tima Strike

WASHINGTON —An anti-pi-

racy program intended to protect

Vietnamese refugees from attacks

in the Gulf of Thailand has been
phased out by tbe United Nations

High Comnnsskmer far Refugees

because tbe have all but
ceased in tbe tost 18 months.

Responsibility for poKring the

seas where, since 1973, thousands

of Vietnamese refugees have been

robbed, raped, killed or drowned
when their boats were attacked,

will now rest with the Thai Navy.
Officials in the United States say

Washington will be watching die

situationdosdy.The United States

paid about S16 million of the S25
nnffion needed to keep ibeprogram
alive since its inception m 1982,

after a year of extreme violence

against refugees.

In 1981, 1 ,444 attacks on refugee

boats were reported in the Gulf of
Thailand and nearby waters, ac-

cording to theUN refugee agency.

Of tbe71,667 “boat people" known
to have fled Vietnam that year, 961
were reportedMed, 257 taken hos-

tage and 857 women said they had
beat raped.

As tote as 1989, 762 Vietnamese
or Cambodian refugees were re-

ported killed or ntissmg at sea, but
VS. and UN nffMnfc say that a
decision was made in November to

end the program because there had
been no reported attacks on Viet-

namese refugee boats since July

1990. The program was ended with

the new year.

Kuwaitlifts Censorship

InAdvance of Elections
Agenu Frmet-Preste

KUWAIT (AFP) — Kuwait is

lifting press censorship that has
been in force for more than five

years, the official press agency
KUNA announced Sunday.

Censorship was imposed on the

Kuwaiti press, which is considered
liberal in Middle Eastern terms,

amid the upheaval that accompa-
nied the dissolution of parfiameut
in June 1986.

North America
Hail wS soak lbs Atlantic

Seaboard Tuesday.
Wednesday wffl turn dry,

but windy In tha north. The
first can wave In some
Vme wB Invade the Mid-
west by WaOnwfay along
with snow or Bunts* In Chi-
cago. Cafitomta wffl have
dry weather.

Europe
Areas ol Hack tog and law
doikffliess may persist

Into midweek from London
and Paris to Mian. No zXg-

nfflcani rain or snow wffl

(aB. LMto or no ram to tote-

seen through Wednesday
from Rome to Lisbon end
Madrid. Mornings may be
•oggy.

Asia
From KBekyushu to Tokyo.
Japan wffl be brisk and
mainly dry Tuesday. Ratn Is

possible by early Thursday.
It wffl be cool, cloudy, and
maybe ramy horn Hong
Kong to Taipei into

Werkiesday. Along with
sun, a staffer may visit In

Singapore and Mania.
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Wooing theMUMIe Class: The Presidential Hopefuls Know Where the Votes Are
Ry Robin Toner
New York Times Service

?^^INpT0N—Tbelwze group of voters known
15 imddie-claas America is abort to be courted with a
vengeance as the 1992 presidential campaign gpt_< w^dpr
way.

Both parties are trying to calibrate their iangnap.
them policy proposals and their messages to show then
c<mcem for the middlwnconK American with a family
a bousem the suburbs, asense of econotmcalann and a
ietimg that the politicians do not care.

To be sure, the invocation of “middloclass values”
and economic concerns is a standard featureof political

explanation of •

be had robbed banks, that is where the votes are.-
What is striking this year is the recognition, in both
parties, that there votere fed an espedaflyshare sense of
betrayal and angn-

' - -

The five major candidates for the Democratic nomina-
tion are scrambling to cast themselves as the candidates

best able to restore the American dream to “the forgot-

ten middle class.” as Governor Bill Qin ton of Arkansas
describes it in his new television commercial in New
Hampshire.
The Democratic candidates are taflring about national

heallb-care plans, tax cuts for the middle-income group,
expanded college loan programs and a host of other

measures aimedat a broad swath of people squeezed by
the. recession. --

. .

Far his part. President George Bush is apparently

preparing a new budget that will offer tax credits u> help

people buy health insurance, tax benefits for first-time

home buyers and a series of- other measures aimed atShis concern for.working families.

lican strategists say they will not make the

their party made m losing the Pennsylvania
Senate race last year, when the Democrats hammered at

the health-care issue, a principal concern of many voters,

and the Republicans responded only in the final days.

Many strategists shy away from defining the term

“middle class,” noting thatincome guidelines fail to take

into account such variables as the number of children in

a family or the local cost of living.

Moreover,,pari of the political magic of the term is

that most Americans, black and white, consider them-

selves part of the middle class, according to some public-

opinion polls.

Paul Tully, political director of the Democratic Na-
tional Committee, thinks of a critical “middle class”

voter as a suburbanite, in a household with about

535,000 income, younger than 45, with a chOd or two.

and in a marriage in which both partners work
James CarviDe, a Democratic strategist working for

Mr. Clinion and an architect of the Democratic victory

in Pennsylvania, talks of a “32-year-old with two kids in

day care who works in some suburban office building.”

Robert D. Reischauer. head of the Congressional
Budget Office, views the middle class as the middle 60
percent of Americans by income, which for a family of

Four would be from $19,000 to $78,000. He adds, howev-
er, that attitudes can be as idling as income: “Most
people think of the lifestyle they can afford, the amount
of discretionary income."

In this struggle for the middle-income voter, each

party has some baggage to unload. The Republicans
haveto fight the perception that they care mostabout the

rich; the Democrats hare to make the case that they are

ready to lead again, and counter a decade of charges that

they are addicted to big-spending government programs
and care most about the poor.

Today, some poll takers say. the middle class feels

neglected by the entire system.

“Probably the single biggest point of consensusamong
voters today is that the middle class is ignored by the

political system and paying a steep economic price for

it,” said Geoffrey Garin, a Democratic poll taker.

Many Democratic strategists say that they have

learned from their mistakes in the 1980s, when middle-

class voters defected in droves as Republicans portrayed

the Democrats, again and again, as a party outride the

mainstream.

Values were an important pan of rite Republicans’

appeal to middle-income voters, many strategists say.

'This year, in addition to their economic promises, the

Democratic candidates talk often of their party's com-

mitment to the traditional values of hard work, personal

responsibility and patriotism.

SenatorTom Harkin of Iowa, torexample, talks of his

small-town roots and the values it gave him. Senator Bob
Kerrey of Nebraska talks of the yearning of parents that

their children surpass them. Mr. Clinton talks of the

need for greater personal responsibility in welfare pro-

grams and corporate suites.
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. _ ToTake Off orAbort?

Helping PilotDecide
- The airliner roars down the. runway but

something's not right. Hie pilot has seconds
•

* to make a life-ar-death choice— take off or'

abort? .

...
» A new system idls the pilot which is the

better decision.
„• Engineers at the Research Center ofthe
° National Aeronautics and Space Adnrinistrar

tion in Langley, Virginia, have developed a

system that computes all the factors relative

". to takeoff. It shows when a problem reduces

acceleration-, and tells, a .pilot whether he
' shouldaratmucthetakeoff or stop. JamesW.
Leland, a retired air fotee pilot, has indepen-

..- dently developed and patented a rimflar sys-

* tern he estimates would sell for $10,000.

But don't expect either deviceonyournext
e commercial flrght. Airplane manufacturers
-. say it vrabld cause too many unnecessary

; aborted takeoffs. And an aborted takeoff at

- high speed can also cause accidents.

“This is an instrument whose time is long

> overdue,” said Don Cornwall, a pilot and

member of the Airworthiness and Perfor-

mance Committee of the Airline Pilots Asso-
ciation. “We have to basically guess whether

to go or to stop. That's not a good situation

for commercial aviation.”

NASA researchers said they bad found no
company willing to manufacture their device.

Mr. Leland said he was also turned down.

ShortTakes
Awarn whosesoowas slain by aserialsex

Ukrhasbeen awarded $5 trillion ljy ajury in

Kansas City, Missouri. The finding means
the murderer will never profit from his

crimes, the woman’s lawyer, Martin Meyer,
-said, adding that the award might be the

largest ever in a wrongful-death case. His
cheat, Betty Ann Haste, had sued Robert
BerdeDa, 42,who is saving a lifesentencefor

murdering her son, Todd. Mr. Meyer said

that there was noJbope of Mrs. Haste’s col-

.
lecting $5 billion, but that the vodict would
enable her to go after $55,000 the killerhas in

a trust fund and to lay daim to any future

income he might get..

Admitting to six murders from 19S4 to

1987, he has talked about writing a book or
sdting the movie rights to his story, Mr.
Meyer sad.,

.

Jails a* becoming cleaner, safer and
r thanks to a new technique called

supervision. The method— which means no
violence, no noise, no graffiti — has been
around for several years but isjustnow catch-

ing on. The rationale is simple: A prison

officerwith intensive training in getting along
with people is locked in with the inmates
while they pass their daytime hours in a large

common room. The officers, as in traditional

prisons for guards who are in direct contact
with inmates, are unarmed. But in traditional

jails, inmates are left alone most of the time

to try to work out — or to fight ova —
everything from who controls the television

to who protects the weak. Prisoners like the

new system, too, because they spend less time
in their cells.

Largely because of lobbying by American
Twfems, Congress last year voted to rename
the Custer Battlefield National Monument in

Memtana the little Bighorn Battlefield Na-
tional Monument But this was not Custer's

last stand. The Chamber of Commerce o£k
New Rinnley. Ohio, where George Arm-
strong Custerwas born in 1838, has started to

raise money to build a museum alongside the

present larga-than-liferize monument of the

general. Officials of the depressed town say

they hope the museum will become an attrac-

tion for tourists whether they favor Casta or

the Indians or have no particular preference.

Arthur Higbee

El Salvador Sifts Out fAbusive’ Officers
By Lee Hockstadex

Washington Post Service

SAN SALVADOR —The Sal-

vadoran military, facing an uncer-

tain future as a peacetime force

under civilian scrutiny, has an-

nounced a shake-up that swept

aside several top officers who had

-been criticized by the United States

hnman rights groups as abu-

sive and inepL

The action stopped short, how-

.ever, of removing several officers

criticized as hard-liners.

Thearmed forces, funded laigdy

by UlS. military aid, have moved
sfowly to purge officos accused of

corruption and incompetence de-

spite bebind-tbe*cenes UiS. pres-

sure.

U.S. advisers have insisted dial

they widd little influence in shap-

ing the Salvadoran military hierar-

chy. But antics, have rejected that

view, pointing to $1 bilhan in U.S.

aid to the aimed forces since 1980.

Under the peace accord signed

New Year’s Eve to end the coun-

try’s 12-year-old civil war, the

aimed forces are to be yetted start-

ing lata tins year by a three-mem-

ber civilian committee to weed out

corrupt, abusive and inept officers.

In the shake-up, which was an-

nounced Saturday, two officers sin-

gled out for UJl criticism in the

past were removed from powerful

troop commands.

Coland Francisco Elena Fuen-

tes, who had been the infantry bri-

gade commander in San Salvador,

was named dA^ate to a regional

QUAYLE: A Shortage of Moral Weight, Maybe, but Not of Ambition
.. , r „ •Wui a hnnw hv a f'tiTictfan inumnHstic network as anvone Mr. G

(Continued from page 1}

are far more skeptical about Mr. Quaylc’s

readiness. They said that although his staffs

have been studded with exceptionally bright

aides, Mr. Quayle’s mind is anything but rigor-

ous. They described him as someone who relies

on oral briefings, seems to retain Kttte from

what be reads and often gives the impression

that he is satisfied with a surface brash-by that

barely reaches beyond the bumper-sticker level

of sophistication.

Mr Quayle is less a man of ideas than he is a

tactician who relies on his “people annuls” to

“raised in a Christian home, by a Christian

family.” like many others in public life, he

argues that there can be uo absolute barrier

between church and state.

cy?he told a*1^Sodist group last summer.

“You can’t separate morality and good govern-

ment.

“I have to wonder how much better life

would be today for millions of Americans,

especially women and children left behind in

Ton do the policy. I’ll dotactician who relies on his }° *You do the policy, TO do

^^u
a
do

>

Se^S,rido^poaticCJietdd the politics.
5

LibSv to£ Dan Quayle, to an assistant

. 'domestic assistant in the Senate. -
:

' quality of Mr. Quayle’s political judg- poverty, if our churches had concentrated on

mem wins him respect inride the admimstra- personal morality instead of public policy.”

'tion Former White House chief of staff John - Marilyn Quayle and many of the Qnayies

-H. Sununu and his successor, Mr. Skinna, said friends suggested that religious faith and a

!hev had relied on Mr. Quayle’s assessments of naturally upbeat disposition enabled Mr.

^congressional and national scene. Quayle to get through the 1988 campaign and

- - Mr <Lunu described Mr. Quayle as“some- the ridicule be has encountered as vice presi-

™ check” and “for deni without any apparent resentment.

- ?SitiSr5>Sk. fSa^baance and policy The 1988 camp^Snded fot ofpam”

<£ner added: “He can do U in a and “some very da* moments,” Mr. Quayle

"ay.” said. But, he added, “I think what I sort of

testimony and that of staff aides, recoil against is thailhe whofc viccpresidmcy

~ A?* substantive informs- has been a long, darkjourney. That is not a fair

- -Mr.
through his eyes. He description. It’s been a wonderful opportunity

uonthrou^taseare ^ Cfln^ and awonderfuljob and I thoroughly enjoy il

. attributes that lo L* j-mM “orally. Mr. Ouavfe is generally perceived asa com-

.
readflyraan

Mr. Quayle is generally perceived as a com-

mitted conservative. John Walda, Ins 1978 op-

ponent for the House, called him a typical

“anti^staMishmmt, antrtovafflment, trash-

tbe-bureaucracy type." He added, “I really

think be was deeply committed to the New
Right standards.”

But Mr. Quayle’s conservatism almost al-

ways appears tinged with political calculus.

Within the family, friends said, he is subjected

to aemlscribus rebukes for “liberal tendencies*
1

from his father, James Quayle, a forma mon-
ey. nc

; . thaT ro a point, ne to senHsenous iramo iw «-**«»*«

,

‘ Mr. Quavle.hasdonew^ when thwart father, James Qaayki, a forma man-
^ meets daily with the PJ®

3
^ yjjpjajfy all bcr of the far-right John Birch Soaety.

both in Washington a®* pa*
^^ Mt A vital link with the right is his chief of staff,

tfe dccirion-niabng ^^ {hscu5. WHHamKiistoI,3^thes^

appear to cany S1®81
five author living Kristd and the historian

sous- , , on family values is Gertrude Hmundfarb. As wdl-comwcted to

. Mr. Quayle s He aw hew Washington’s conservativethmk lank-pohucal-

rocied in personal experience

journalistic network as anyone Mr. Quayle

could have found, Mr. Knstol brought Mr.

Quayle “instant credibility whenhebadlyneed-
ed it,” according to one operative on die right.

Like many of the neoconservatives on his

staff and among Ins outside advisers, Mr.
Quayle is an ardent defender of Israel Al-

though be says “the Jewish community in Indi-

ana opposedme vepr vigorously in I9s0” when
he challenged the incumbent Democrat, Birch

Bayh, be was a reliable vote for Israel in the

Senate and is a favorite among American Jew-

ish organizations.

Mr. Quayle has been counted as an ally by
anti-abratioo forces from the beginning of his

career, but has never made the controversy a
centerpiece of his own politics. When Senate

Republican leaders urged him to join the Judi-

ciary Committee, Mr. Quayle told them he did

not want to spend his time wrestling with the

social-issue agenda.

Asked about the Supreme Court’s Roe v.

Wade decision, which established a constitu-

tional right to abortion, he said recently, “I was
never supportive of that decision myself be-

cause I think it went a bit far.” And he added,
“I would welcome it being overturned.”

But be concluded, “My answer is political,

not judicial.”

Could a President Quayle “bring people to-

getter?” Could he unite and lead Americans
from the White House? Could he even satisfy

hisowncontemporaries that in him, theywould
have a suitable spokesman and leader?

In a final interview, Mr. Quayle seemed to

accept Mr. Rodman's judgment that he still

lacks the moral authority to be president.

“There were probably very few presidents in

our history that had the moral authority before

they became president,” he said, citing three

victorious generals — George Washington,

Ulysses S. Grant and Dwight D. Eisenhower—
as those who did. “Very few others,” he said,

“had moral authority before they tamp in.

“You never know until yon come to that

what kind of aprerident you can be," Mr.
Quayle said. “The individual doesn't even
brow.”
So you don’t know? he was asked.

“I think, because of my own hma confi-

dence, I think Fd be good at anything 1 set out
to do."

TVShows ADoseofGlasnostfortheCIA?
Fuller Tape

OfBush’s

Collapse
Cmpikdbv Our Staff From Dispauha

TOKYO — Graphic television

images of President George Bush
collapang at a Tokyo banquet ran

for the first time cm Japanese televi-

sion Sunday after being shown Sat-

urday evening in the United States.

The Japanese broadcasting com-
pany NHK. which previously had
shown only footage begriming
shortly after Mr. Buihwas taken ul

at Prime Minister Kiichi
Miyazawa’s residence on Wednes-
day, broadcast an earlier sequence

from the same film Sunday on its

evening news.

The sequence, taken by an un-

manned camera set op facing the

head table at thebanquet, showed a
seated Mr. Bush nod his head and
start to faD.

After a break — to pass over

what 2 reporter who saw the entire

film said showed the president

vomiting— the film picked up Mr.
Bush's wife, Barbara, hurrying to

wipe ha husband’s mouth and an

AgencyPond Urges DeclassifyingMany Documents

wipe ha husband’s mouth and an
aide leaping ova the table to help

him

In the United States. ABC News
broadcast the same version of the

videotape.

ABC officials in New York said

that until The Washington Post re-

ported the existence of footage

showing the entire episode of Mr.

Bush's collapse, the only tape they

were aware of was the one that had
been broadcast initially by NHK,
showing Mr. Bosh after be had fall-

al from his chair.

But because of ABCs coopera-

tive arrangement with NHK, a
monitor in ABCs Tokyo bureau
taped the entire broadcast of the

State dinner.

“It was NHK's camera that was
rolling,” said Daphne Polatty,

ABC spokeswoman in Washing-

ton. “The picture that was being

broadcast was taped by our Tokyo
bureau.” An NHK spokesman has

confirmed that one of its cameras

had been left on after reporters and
cameramen were told to leave the

banquet room.

When Mr. Bush was taken ill, he

said, the incident was captured on
film that passed automatically to

the NHK control room, and the

unedited footage was apparently

relayed five to four foreign net-

works — ABC ITN of Britain,

ARD of Germany and KBS of

South Korea.

The spokesman said he did not

know if networks otter than ABC
were recording at the time.

Miss Polatty said that whenABC
was unable to obtain a copy of the

tape directly from NHK, the ABC
Tokyo bureau began to screen un-

marked rolls of tape from the week.

She said the bureau would have

taped anything broadcast by NHK
because of its arrangement with the

Japanese network.

The NHK tape recorder, which

was not switched on until a few

moments after Mr. Bush dumped
to the floor, produced the images

that swept the world on Wednes-

day. They showed Mr. Miyazawa
cradling Mr. Bush’s head and then

the president being helped up and

walking shakily from the room.

Doctors diagnosed stomach flu

and said that Mr. Bush, 67, was fit

enough to carry out a shortened

program in Japan on Thursday be-

fore flying borne Friday.

Mr. Bush’s health has been an

issue of public concern since hewas

taken to a hospital in May with an

irregular heartbeat, lata found to

have been caused by a thyroid

problem. (Reuters, HT)

association for Centra] American
armies based in Guatemala.

Colonel Ciro L6pez Roque,
whose competence had been chal-

lenged by u.S. advisers, was re-

moved from his post in eastern H
Salvador and named director gen-

eral of the national police. Al-

though that police agencynow falls

under the aimed forces, the nation-

al pofice force is to be dissolved this

year under the peace accord and

will be replaced by an ail-civilian

force.

Pentagon Plans

TroopDNABank
Ne» I'«* Tima Service

WASHINGTON — The De-

fense Department plans to estab-

lish a repository of genetic infor-

mation on afl U.S. service members

as a way of identifying future war

casualties.

Samples of DNA, the basic ma-

terial of heredity, will be obtained

from blood samples and oral

swabs. The samples will be added

to existing fingerprint, dental and

otter records to produce a more

comprehensive way erf identifying

the remains of war dead, the

Aimed Forces Institute of Patholo-

gy, which proposed the initiative,

“The esubJishment of this repos-

itory may very well mean that we

will no longer have an ‘unknown

soldier’ from future battle casual-

ties.” said Major Victor Weedn of I

the army, chief of the institute’s

;

Armed Forces DNA Identification
j

Laboratory.
j

By Elaine Sdolino
New York Times Service

WASHINGTON — A panel es-

tablished by the director of central

intelligence. Robert M. Gates, to

explore ways to lift the veil of secre-

cy at the agency has recommended
declassifying vast quantities of old-

er documents and making agency
officials more accessible to the

public.

Intelligence officials say the in-

ternal panel has sent Mr. Gates a

list of options that also indude

more on-the-record interviews,

public speeches and public testimo-

ny to Congress by senior agency

officials, as well as the release of

new material to complement the

current publication of maps, world

fact books and economic reports.

The study group, the Openness

Task Force, is cue of about a dozen

that Mr. Gates set up soon after

taking office in November to study

ways to reorganize the intelligence

bureaucracy. Among the aims were

to eliminate duplication, to give the

White House and otter policy-

making agencies sharper reports on
world developments and to ensure

that the reports were not slanted

for political purposes.

The internal soul-searching

stems from the pragmatic concern

that in a world where the tradition-

al enemy has ceased to exist, the

intelligence community must justi-

fy its bfflioD-doUar satellites and

thousands of analysts and spies.

Under the openness panel’s most
sweeping recommendation, the

CIA would declassify millions of

pages of documents, some of them
dating to World War L and would
publish a comprehensive inventory

of materials available to the public,

perhaps via computer data bases.

The officials who spoke about
the panel’s recommendations did

not say how recent the declassified

documents would be, or whether

some categories of cider docu-

ments would still be withheld.

Mr. Gates is expected to make
his decision on the recommenda-
tions of this and the other study

groups at the end of Lhe month. A
strong proponent of more openness
during his Senate confirmation

hearings, be is likely to accept

many of the proposals.

But it is not clear how quickly

the agency could cany them oul
Declassification would require a

substantial infusion of manpower
at a time when the agency is cutting

back its work force from the cur-

rent level, estimated at 20,000 peo-

ple.

Mr. Gates previewed the new
trend during his Senate confirma-

tion hearings in September, when
be said that the CLA and its sister

intelligence agencies needed to de-

velop “better popular understand-

ing and support” through “greater

openness.”

In a blunt admission, he said that

the intelligence agencies “must
change and be seen to change, or

confront irrelevance and growing

sentiment for their dismember-

ment.”

Mr. Gates also suggested a broad

review of the rigid system under
which government documents are

routinely classified, often with Hitle

regard to whether their disclosure

would damage national security,

and thereby relegated to the black

bole of secrecy.

Congressional efforts in recent

years to make public the total

amount of money spent on intelli-

gence — widely believed to be
about $30 billion— have failed

In his testimony, Mr. Gates ac-

knowledged that the steps required

for greater openness were likely to

be “painful and controversial'’

Even the issue of revealing the bud-
get figure is “very controversial”

within the CIA. he said, because it

is widely felt that such a revelation

would only whet the appetite for

more information.

Some agency officials have ex-

pressed concern that a move to-

wards openness can only widen
what Mr. Gates himself has de-

scribed as the “very real" divide

between Lhe analytical side of the

agency and the operations ride,

which conducts activities in the

field These officials argue that

there are real limits to just how
public the intelligence world can

become without exporing sources.

“The baric problem is and has
always been that there remains a

natural dash between the desire to

get out information while at the

same time protect human sources

and keep secret the methods by
which the information was ob-

tained.” a veteran intelligence offi-

cial said

U.S. Widens Food Irradiation
Debate Is Rekindled on Technique to Extend Shelf life

By William Booth
Washington Port Service

MULBERRY, Florida — A
batch of fresh strawberries has

gone through the first UB. food-

irradiation plant, which bathed the

fruit in the gamma-ray glow of ra-

dioactive cobalt-60 before shipping

the berries to an undisclosed gro-

cery.

For years, food irradiation has

been the subject of angry debate

and intense research. Thousands of

laboratory rats have been fed a

mountain of irradiated food to test

its safety, and there have been doz-

ens of hearings, reports and investi-

gations.

The technique is generally hailed

by food researchers and the gov-

ernment as a safe way to slow spoil-

age and km disease-causing organ-

isms that poison poultry, pork and

seafood.

Il is approved in 32 countries,

inchiding Britain, France. Germa-

ny. Israel and Japan, and has been

endorsed by the United Nations

World Health Organization and

the UN Food and Agriculture Or-

ganization.

But a small number of anti-nu-

clear campaigners and opponents

of food irradiation in the United

States says the process is too unsafe

or uncertain for widespread use.

Some are threatening to chain

themselves to the gates of the Vin-

dicator Inc. plant here, or to foDow

and boycott food leaving the plant

“Why are we taking such a huge

risk with such a frivolous technol-

ogy?" sard Michael Colby, director

oi Food & Water, a New York-

based group dedicated to stopping

food irradiation. “1 think it’s a trav-

esty.”

Anti-nuclear campaigners say ir-

radiation changes the nature of

food and creates chemicals that

cause cancer and birth defects. Al-

most all academic and government

food researchers deny that. ;

“We haven’t found a thing

wrong with it" said Dean Chver of

the Food Research Institute at the

University of Wisconsin. “Those of

us who have studied irradiation

and have eaten irradiated foods

would like tobe able to boy it at the

grocery store. They don’t have to

eat the' stuff. But 1 want the option.

It’s safe.”

At the new $8 million Vindicator

plant, an 1.100-pound (500-loJo-

gram) pallet of berries was unload-

ed from a truck Friday for the first

voyage and placed on a conveyor

carrying it into a chamber sur-

rounded by concrete walls 6 feet

(1.83 meters) thick.

No one is allowed in the bunker
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during irradiation. If an intruder

foiled motion detectors or other

security precautions, exposure to

cobalt-60 could cause death. When
the strawberries were locked inside

the chamber, a rack rose from a

deep pool of water, canying 40
pencti-lhin wands of the radioac-

tive isotope.

The process works because co-

balt-60 emits gamma rays, which

are highly energetic and can knock

electrons off atoms inride fruit,

vegetables or meat This destabi-

lizes life’s master-molecule. DNA,
crippling and eventually killing

bacteria. The rays also retard matu-

ration by altering cells that release

chemicals causing food to ripen

and ultimately roL

The strawberries spent 57 min-

utes in the chamber, pirouetting

slowly around the cobalt-60. Then
the wands descended back into the

water, and the gamma rays instant-

ly disappeared. They do not linger

and do not make food radioactive.

The strawberries continued their

journey to an undisclosed store,

their shelf life extended from days

to weeks.

“You drive a forklift, turn a key

and lock a door— that’s food irra-

diation." said Harley Everett, exec-

utive vice president of Vindicator.

“It’s a total no-brainer.”

Nothing inside the plant can
melt down. Nothing nuclear can

blow up. Mr. Everett said that if the

tank water leaked, the water would
not be radioactive because cobalt-

60 is not water soluble. Bin to keep

it from inadvertently irradiating

people or things, the cobalt-60

must remain covered by water.

Critics of the procedure say they

will keep an around-the-clock vigil

in Mulberry and would alert col-

leagues elsewhere that shipments of

irradiated food are coining iheir

way. Protests and boycotts, they

say, will follow.

Anti-irradiation camapigners
have temporarilypersuaded at least

two major grocery chains and sev-

eral prominent food processors not

to sell irradiated goods.

The Food and Drug Administra-

tion has approved irradiation for

whole foods, including fruits, vege-

tables, poultry and seafood. Spices

have been irradiated for years in

plants used for sterilizing hospital

gowns, surgical gloves, bandages
and other items.

Ex-MayorSent

To Prison With

Higher Security
Washington Past Service

WASHINGTON — The
former mayor of Washington.

Marion S. Barry Jr„ has been

transferred to a medium-secu-

rity federal prison in Loretta,

Pennsylvania, a prison spokes-

man said. Mr. Barry’s lawyers

said the transfer apparently

was punishment forMs alleged

sexual misconduct with a
woman in a visiting room.

Mr. Barry was taken on Fri-

day evening from the mini-

mum-security federal prison

camp in Petersburg, Virginia,

in leg irons and handcuffs at-

tached to a waist chain, ac-

cording to a prison employee,

who asked not to be identified.

Daniel Dunne, a spokesman
for the Bureau of Prisons in

Washington, dedined to ac-

knowledge any disciplinary

action against Mr. Barry.

SIAM LODGE GROUP OF HOTELS
EWNCWDk AFPORT BANGMJT PMTfcA • CHWGMAI • PHLKET - SAMU

BANGKOK
moderately priced,

beautifully located first

class hotel

jWt

Quia, tasteful rooms with IHD.
phones, personal safe, mini-bai,

colour TV., balcony, same day

laundry and 24-hour room service.

Excellent facilities indude 2

restaurants, poof fitness center,

business center and conference

An ideal hotel in an ideal location.
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IPINION
Jit # |^ 1 ^ Bush’s Gulf Peace Looks Less Successful Than

Americans and Japanese
WASHINGTON — Palestinian

negotiators arrived in Wash-
By Jim Hoagland beyond d* prob^

v iL,t foWrtw captors {“?_"_T rt>reuall, seen^ea

In the inevitable finny over the political

scoringof George Bush’s trip toJapan, too
little attention has been directed to an
appreciation of the United States’ rela-

tionship with Japan. For the fact is that

notwithstanding the controversy over

President Bosh’s role and performance as

spokesman for the American auto indus-

try, this connection remains the most im-

portant bilateral relationship in the world.

These are the two largest market-oriented

economies and democracies. How they co-
operate or do not cooperate, and not just

in trade but across the board, is of world
interest. This was so before Mr. Bush went

to Tokyo, and it is true after.

In past decades the American-Japanese
interaction centered on economics, and it

remains vital that the two countries ease

the economic tensions still plaguing than
—a task that looms larger after last week's

talks between President Bush and Prime
Minister Kiichi Miyazawa. Both sides are

aware, however, of the need for overall

adjustment— and not just to cushion eco-

nomic shocks but to apply the resources of

two giants to their own and the global good.

Japan, accustomed since the war to an in-

ward focus on domestic growth, has hesitat-

ed to expand its policy ambitions. But it is

increasingly ready, partly at enlightened

American urging, lo try.

To both governments, the moment

seemed right last year. The then pending

50th anniversary of Pearl Harbor offered a

perfect occasion for symbolic reconciliation

and renewal. An appropriately grand “To-

kyo declaration an the U3.-Japan global

partnership” was prepared. Recalling the

comprehensive relationship that Washing-

ton had once sought with the did Soviet

Union, the declarationcommitted die Unit-

ed States and Japan to move far beyond the

tending of bilateral relations into broad-

scale cooperation on the global economy,

peace and security, development and the

environment and other concerns.

But this visionary statement and the ma-

jor recalibration of roles that it embodied

were thrust aside when an alarmed George

Bush postponed his Asia trip and then,

rescheduling it, abandoned statesmanship
for a turn as an auto salesman and advocate

of «nnnagftd trade. The declaration was is-

sued last week in Tokyo but almost as an

afterthought. A long, hastily written,

tacked-on section on “Auto and Auto

Parts” (printed in the summit press release

in a different format, containing typo-

graphical errors) look center stage.

In the loss of focus on the central bilater-

al relationship with Japan lies the real mis-

fortune of the Bush trip. In the Tokyo

declaration lie the large purposes to which

both governments must somehow return.

— THE WASHINGTON POST.

ington to resume American-spon-

sored peace talks with Israel lasL

week at about the same time that the

PLO leader, Yasser Arafat, quietly

slipped into Baghdad to visit nis old

patron, Iraq's still-standing and defi-

ant tyrant, Saddam Hussein.

“We have no idea why Arafat is

doing this now,” said one senior U.S.

official monitoring his movements.

“If you give him the benefit of the

doubt, you would conclude that it is

Aa Egyptian social scientist re-

sponds that Jan. lb was the beginning

of the nakbo. or calamity, a popular

name for the Arab civil war inar De-

sert Storm helped bring to a bead. By

rallying to fight with America against

Iraq's seizure of Kuwait. Egypt and

other Arab countries decisively reject-

ed Saddam's brand of rabid Arab na-

tionalism. But the Arab victors have

Such contradictory behavior by Pal-

estinian representatives is indicative of

the complex and untidy transforma-

tion that has swept the Middle East

since American bombs began to fall

on Baghdad one year ago this week. In

many ways, the world that existed last

Jan. 16 is gone, transformed in part by
George Bush's decision to gp to war

against Iraq and by the subsequent

demise of the Soviet Union.

But equally striking, as the anniver-

sary of the launching of Operation

Desert Stonn approaches, is how
much the war did not change or re-

solve. Few conflicts have ever accom-

plished so much so quickly and yet left

so much urgent unfinished business.

Saddam not only survived but he

thumbs his nose at President Bush.

The Iraqi has scheduled mass celebra-

tions to mark the anniversary of the

beginning of the 43-day war this week

in Baghdad. “We emerged triumphant

from that war,” he told tribal leaders

recently in unabashed revisionism.

Hie unfinished nature of America's

war against Saddam invites conflicting

interpretations of even the significance

of the Jan. 16 anniversary.

Ask an official from Israel, the mul-

tinational coalition's “sOent” partner,

what anniversary falls this week and

be will say that it is the anniversary of

the fust Scud attacks on Israel, an

event that naturally weighs more
heavily on fsaeh' consciousness than

does the American victory in Kuwait.

America With Europe
Given the collapse of the Soviet Union,

Washington is right to withdraw most of its

military might from Western Europe: But
Washington is wrong to walk away from its

political and economic role in Europe, espe-

cially in Eastern Europe and the Balkans.

The United States is largely conceding the
urgent responsibility of East European eco-

nomic reconstruction to Germany. That is a
mistake. It allows a fear of German domina-

tion to spread among anxious neighbors.

And even the robust German economy will

not be able lo meet the vast development

needs. Wadnngton needs to provide more

economic assistance and spur greater private

investment, in cooperation with Germany.

In the political realm, the United States

has been too diffident. If the currant United

Nations cease-fire effort in Yugoslavia fails,

tine Bush administration can no longer stand

aside and snipe at European initiatives to

quell the strife. There, too, it would be better

to act in partnership with Germany.

Washington’s most conspicuous re-

sponse to the collapse of Soviet power has

been to extend NATO’s reach to Eastern

Europe by inviting Czechoslovakia, Hunga-

ry and Poland tojoin a new North Atlantic

Cooperation Council Bat the economic
problems fadng these countries are greater

than their security needs, and they are likely

to turn to the European Community, not

NATO, for hdp. That means dealing with

German businesses and hanks.

Washington can ill afford to stand aloof.

Economic recovey is the best antidote to

insecurity in the center of Europe. And
America's aid, and presence, would be wel-

come along with Germany’s. Yet the ad-

ministration, compared with its allies, is

providing precious little direct aid to

Czechoslovakia, Hungary and Poland.

The administration daira empty pock-

ets. But what it really lads is not money; it

is the wisdom and the will to reallocate

resources from a bloated defense budget.

Hie consequences of American abdica-

tion are dear in Yugoslavia. Washington

tried to bold Yugoslavia together long after

it bad fallen apart. The United States dis-

paraged German peacemaking initiatives

and deferred to Britain. In so doing it

slowed formulation of a common policy to

halt the aggression by the Serb-led Yugo-
slav army. In frustration, Germany moved
to recognize Croatia and Slovenia. That

divided the allies and sowed anti-German
antagonism in Europe. The German initia-

tive may yet facilitate the cease-fire just

brokered by the United Nations. But once

Croatia is recognized, arms are likely to

flow into the new state, and that could

reignite the civil war.

In that event, Washington mil have to

map out a political course in Yugoslavia by
working with Germany to bring about a
cessation of the brutal war. How much
better it would be to join forces, economi-

cally and politically, from the start

— THENEW YORK TIMES.

By EWK in AltODblklo fSw*tnh»l CAW Symbnlc

still not established a new balance of

power or dear political direction.

As Mr. Bush reviews his notes for

anniversary remarks, he will be able to

conclude honestly that, cm balance,

the accomplishments of Desert Storm
have not been erased or eclipsed by the

war’s troublesome and at tunes tragic

aftermath. He has fared far better thki

the pessimists predicted, even though

he has not accomplished what he and
the optimists hoped.

The presence in Washington of the

Palestinian negotiators, a presence

blessed by Mr. Arafat and Ins Pales-

tine liberation Organization, is proof

of that. The predictions that theArab
world would explode into irrevocable

anger against America if the United

States went to war against an Arab
regime, even one as brutal and hated

as Iraq’s, were dead wrong.

Mr. Arafat and Jordan’s King Hus-

sein. Saddam’s two chief Arab allies

during the war, continue their ties to

Iraq. But both have worked mightily

to get bade into America’sgood graces

as wdL When the four frontline Arab
countries and the Palestinians yielded

to prodding from Secretary of State

James Baker to negotiate directlywith

Israel (he Middle East conflict was
irrevocably changed.

In drawing up his balance sheet,

Mr. Bush win emphasize the swift lib-

eration of Kuwait, die war’s immedir
ate gpaL He wfil say that the war

helped Americans secure unimpeded
access to Middle Eastern oil. at lower

prices, during the past year. And he
can point to the impact of Desert

Storm in ending the long imprison-

ment of American hostages in Beirut.

“The United Nations did not
change its formula far contact or re-

lease/’ says a US. official. “What
changed was the environment. The
Iranians, Eke the Arab states that

joined the peace process they had re-

jected before, understood that the

emergence of the United States as the

nnchallenged external influence in the

roan meant thattheyhad toimprove
relations with us. And for Iran that

meant rearming thehostages.”
The American hostage drama con-

chided in late December when the

remains of William Buckley, the CIA’s
Beirut station chiefwhodiedin captiv-

ity after torture by Ins captors, were

kft on a Beinit roadside. American
officials saw tfns grisly deEvoy as an-

other sign of Iran's deteammation to

“We kept being tdd the captors Qerqt

woeharing ‘technicalproto^™ knowledge
seemed to mean tiieycouto ttdenott

transformed the
he

tbe right body. But thel^^s^ of ^^^subconritteeqo
the pressure up until they delivered*

neared

says an American diplomat. $0*20- te*
The United States is prepay?

u.S. arms sales stoca^
discuss resuming (fiptamabc relations ^^ •

with Inmww Sat the hostages^ ^ retains a c^HderaWe

been released. Bat Iran s demand capabffity

pretiminaxy talks be kept secret has
g^^ii Arabia. Note

stalled the nonnafizatian process, *- a dangprou
5

in the Iranian government over rm- much larger

Hirers ***
gxtethe hostage release.

American suspfcfcffls have been re*

inforced by reports that Tehran

bought ri£p™i»rt amounts of arms Americans.
geaSingly ronlina-

and is pursuing a nuclear researen

program with the hdp of China and

other countries. A derailed account <*

the multihafion-doDar Iranian anus

WAj that appeared m the Los An-

gks Tunes last week was termed ^
“essentially correct” by a U.S. official-

“It is another example of the dou-

ble-edged nature of the change that

Desert Storm produced,” the official

continned, “with Iraq’s military

smashed, Iran is dearly intent on

annmgitsdf to be the dominant mui-

taiy power in the Gulf over the next

decade. It is not something to panic

about yet, bat it is something to

watch, since it is obviously not in our

interest to have any unfriendly local

power dominate the Gulf.” ^
Tinsh been the

failing of Saudi Arabia and other

conservative Gulf states to agree on

regional security arrangements that

American planners hadloped would

lead to an effective Arab deterrent

force. U.S. officials nowconcede that

their efforts have produced only ac-

cords dial wifi increase U.S. preposi-
tioning of equipment and access

rights m some of the Golf states.

S^tmplate Saddam’*

north and the Stores <

An early December P<

Americans Talk Issu__
thnc*r

recorded that 82 pawn? “
polled now think toe 1

Should have contmw^ fight 1

Saddam was driven from power. •

As dreJam 16 anniversary—md
the US. election seawm -r a££
preach, administration rheroncOT,^

Eaqhas again uragheneAM^

last week used an interview wtifr

Cable News Netwo* to callos

Iraqi people to “take mature

their own hands and g« [S^

out of there.; He ten
States “would take a leadership

in trying to hefpjmg- -

ure out now to get him out of there.

To give the rfietonc cradfoibg an_

to spook Saddam, the White ^OIlsc
.4
- :

also mounted a two-month-long re- • r

view of its Iraq policy, winch isnow

essentially complete. A covert action

program to help Saddi

is expected to be strong

Pentagon’s Joint Chiefs of Stan, wnq

initially responded to the idea of any

new UJS. miEtary invrfvemretagansr

.

Saddam by dragging their feet, have

been told to find ways to contributelp

the effect against Saddam.

Hie larger hopes that Mr. Bush and

his advisers held for the meaning of' _

the swift victory in Kuwait have also

proved elusive: When Mr. Bush went

before Congress on Match 6, he out-,

lined the meaning of Operation
~

‘

Storm in terms mat are almost

to recall today as more than

Kurds remain homeless in northern

Iraq and Saddam continues toconceal

nuclear weapons and chemi-

cal arms from UN inspectora:

“Nowwe can see anew wmld com-
ing into view.A world inwhich thereM
the very real prospect of a new world

aider ... in which the principles af

justice and fair play protect the weak.

against the strong . . . Our success in ^ ^
the Gidf will shape not only the new

" *

wodd order we seek but our mwsinn

here at borne.’He said theU.S.econo-

A President’s War, Launched ’on His Word Alone’

NEWYORK—The Constitution supposes what

the history of all governments demonstrates,iN the history of all governments demonstrates,

that the executive is the brunch ofpower mast inter-

ested in war, andmostprone to it Ithas accordingly,

with studied care, vested the question of war in the

legislature. — James Madison

A year agp this week the United States went to

war against Iraq. How much the war achieved, at

bow great a price in human devastation, remains a

matter of debate. Bui one thing is not in doubL The

way America went to war marked a new high in the

unilateral power of the American presidency.

From Aug. 2, 1990, when Iraq invaded Kuwait, to

the first bombs falling on Baghdad on Jan. 17, 1991,

George Bush maneuvered the country toward war.

By Anthony Lewis

Deception obscured the process then. Now we can

see the steady, skillful march to war. And it was

intensely personal: George Bush's derision.

On the morning of Aug. 2, President Bush told

reporters, “We’re not discussing intervention.” But

later that day he mei Margaret Thatcher in Aspen,

Colorado, and she filled him full of Munich and
Churchill. That afternoon the president con-

demned Iraq's “naked aggression.”

Over the next few days Mr. Bush and his aides

be sent. The number actually planned was 250,000.

On Oct. 31, the president decided to double the

deployment to open the way for offensive action

against Iraq. He did not annoance the increase

until Nov. 8, after the congressional election. On
Nov. 14, he assured congressional leaders that the

troops’ mission was stm defensive: “I have not

crossed any Rubicon.”
On Dec. 29, he gave the order for war. He told

General Colin Powell to attack starting at 3 AM. on
Jan. 17 if Iraq had not withdrawn from Kuwait

Never at any moment in that process did the

president doubt his power to take the coantry into

war. Just before Christmas he told ambassadors of

the coalition countries that if he derided to go to

war, hewould doso whetherCongress agreed ornot.
Congress finally got around to a debate cm Jan.

10, but by then the issue was virtually foreclosed.

With that many soldiers mi the ground, with the

E
ublic aroused by the president’s talk of Saddam
lussem as Hiller, Congress had no real option but

to ratify the undisclosed derision for war.

The record of President Bush’s march to war is

fw , n • _ \T 1 H 1 Q Over the next few days Mr. Bush and ms aides

rost-Doviet Nuclear hales:
Italian investigators seize Soviet plutoni-

um bound for parts unknown. Libya re-

portedly tries to recruit Soviet scientists.

Ukraine holds up the removal of nuclear

arms from its soil ... These are the latest

incidents to sound an alarm about the po-

tential spread of Soviet nuclear arms, mate-

rial and experts to nuclear have-nots. The
danger has become increasingly dear in

recent weeks. But Washington has reason-

able remedies— if it acts with dispatch.

To reduce the danger that Soviet arms
could be sold to third parties, the United

States canhelp remove, store and dismantle

the aims and negotiate even deeper cuts in

the Soviet arsenal To prevent smuggling of

nuclear material from scrapped Sonnet

aims, the United States can seek storage

under international supervision. To keep

Soviet nuclear expats from selling their

services abroad, the United States can help

keep them gainfully occupied at home:
Secretary of State James Baker gained

assurances from many republics that they

would scrap or share control of their nucle-

ar arms, and he is sending an undersecre-
tary to Moscow this week to offer hdp on
scrapping. But the administration has to do
mere, and quickly, to avert the danger.

The aims themselvespose the most press-
ing proliferation problem- Assurances of
central control win not solve it permanently
if the commonwealth comes apart. Getting
rid of the aims would. Thankfully, Ukraine
and Belarus ace committed to becoming
nuclear-free. Washington needs to work
with these republics and the agencies that

control the arms to expedite relocating,
storing and dismantling them

Kazakhstan wants to hang on to 104 SS-18
heavy missiles and bombas. Washington
would do well to induce it to give than up,
perhaps with aid. Proud Kazakhs want Rus-
sia to reduce as well The United States can
help by purposing to ban all heavy missiles in
the republics, most of item in Russia, b
return for cutsm its own sea-based mi«iii»g

Even so, Russia win retain a substantial
stock of aims — with the risk that some
might be sold by their custodians. The best
way to reduce that risk is to reduce the
Stockpile. Russia is ready for reductions but
reasonably wants the United States to make
reciprocal cuts. Given the vastly reduced
requirements for deterrence with the end of

the Soviet threat, that is something that

Washington can well afford to do.

Dismantling the arms will free up urani-

um and plutonium suitable for bomb-mak-

ing. Those in charge of the material may be

sorely tempted to tell it for hard currency,

as Italian investigators discovered to their

dismay. To prevent a recurrence, the Unit-

ed States could propose placing all such

material underjoint supervision of U.S. and

Russian authorities. Alternatively, a new
international agency, one modeled on the

United Nations special commission now
seeking to disarm Iraq, could take charge.

A final danger cranes from the experts

who manufacture Soviet arms or the mate-

rial that goes into them. The CIA savs as

many as 2,000 have an intimate knowledge

of weapons design and 3,000 to 5,000 work

on uranium enrichment or plutonium pro-

duction. Hie forma Soviet republics and
the United States have a shared interest in

giving these experts useful and rewarding

work at borne. U.S. funding for Soviet sci-

ence, preferably something more produc-

tive than bomb-making, could stop a nucle-

ar brain drain. The republics could benefit

if some of their best brains were applied to

environmental cleanup, high technology for

industry, satellite communications and a
host of other civilian projects.

There are many ways that Washington
can help hang a “no sale” sign on Soviet

nuclear aims before it is too late.

Saudi government requested our help, and I have

responded to that request” He said, “The mis-

sion of our troops is wholly defensive.” John Su-

ittmu briefed the press that 50,000 troops would

compellingly described in a book to be published

by Henry Holt & Co. in March. It is “George
Bush's War,” by Jean Edward Smith, an Ameri-

can political scientist and biographer who is a
professor at the University of Toronto. His sub-

ject is power, and he makes it a gripping story.

The framers of the Constitution set out to deny

to the president the Engfi-sh Jong’s power to make
war on his own. Over the years, presidents have

used troops on their own for brief actions, but not

for such a massive offensive war. Dwight Eisen-

hower saidhewouldncrer take“anykind ofaction

that can be interpreted as war until Congress,

which has the constitutional authority, says so.”

Now, by the precedent of the Gulf war, the

American nrerident has mote personal power to

makw war™n the iwwW of any other significant

democracy. How did that happen? How did the

United States stray so far from the intentions of

the framers? The Cold War did it, Mr. Smith

rightly says. Thepresident's singular responsibility

to reply to midear attack led Americans to focus

on Him as “the supreme derision-maker on all

issues.” There was no structure for the voicing of

alternatives. “On his word alrate^ the machinery of

government was set in motion-”

To that I would add that the theology ofmodem
conservatism has dothed the president with the

very majesty that Madison mid Hamilton and the

rest thought they had denied him.

Mr. Smith is respectful of Mr. Bush, even

admiring. “It was a superlative performance,” he
rays of thedeceptivemarch towar. But beworries

about “the profound implications for American
democracy. So should weafl.

The New York Times.

my was poised fra strong recovery,

But the new world h .

Would-Be Saddams

Heard the Message

T HE air phase of the Gulf war
opened one year ago this week.X opened one year ago this week.

Whyhas it become so fashionable to

decry the great victory over Saddam
Hussein? Aa things stand, and de-

spite the determination of critics to

ignore what stares them in the face,

Saddamhasbeen left a humbled and

fgft

His oil income is mortgaged to

reparations, which he must pay to

Kuwait out ofwhat he is allowed to

sell as a first charge. Reparations

slow the reconstruction of nis essen-

tial services. Uttle can be scraped

together to buy weapons, the sale of

which is in any case embargoed.
And if it is tine that he is colluding

with the Algerian fundamentalists

to pursue a covert nuclear program
cm their territory, all that tells us is

—THE NEW YORK TIMES.
TurningMinds to the Matters atHand

that they have not grasped the cen-

tral message of the Gulf war.

Other Comment
Poor Prospects in Yugoslavia

By Stephen S. Rosenfeld

WASHINGTON — George item of executive pay. President

Bash's trio to Japan may not Bush presumably thought he had

If the EC and UN efforts to bring peace
to Yugoslavia are to have any success, the

cooperation of the Yugoslav federal army

YY Bash’s trip to Japan may not
go down in history, but it will cer-

tainly go down in politics. It was
the first major exercise in melding
post-Cold War foreign policy with
an election-year political strategy.

of the two sides regardingjust what United
Nations intervention can or should accom-

plish are so divergent that a breakdown in

die peace process is virtually inevitable.

There is unfortunately little indication that

either side is as yet genuinely ready for

peace, and the Security Council is under-

standably reluctant to send UN troops into

Yugoslavia under such conditions.

— Neue ZUrcher Zeitmg (Zurich).

The results, as much as they can be
seen at the moment, lode dim.seen at the moment, look dim-

Everyane accepts that Moscow
after the August coup is a different

place. Communism and the Soviet

Union are irreversibly gone. It is no
less so that Washington after the

August coup is another kind of dif-

ferent place. The politicians are

pressing to show they understand
that the country has been released
from international vigilance to do-
mestic renewal. This is bow Presi-

dent Bush, under fire for globe-
spinning, convened his Asian swing
to a mission of lunch-bucket diplo-

macy to promote “jobs,jobs, jobs."
The effort will have been worth

it. however, if it teaches that just

pounding away on foreigners to
buy more American products and
services and otherwise open up
their markets can take a politician

—and the rest of us—only solar.
Some of the concessions that Mr.

Bush reaped in Japan may actually

produce more jobs. The notably
richer harvest, however, was in con-
troversy over his purpose and meth-
od. Thanks to his decision to bring
along American executives, a major
discussion was ignited on the per-

formance of American manage,

mem and especially rat the sensitive
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an escort of effective lobbyists. Ac-
tually he had an entourage that

spoiled his case by shifting the fo-

cus of the finger-pointers from Ja-

pan's trading sins to America's in-

dustrial incompetence.

But— to take the hopeful view

— perhaps Americans will end up
profiting from the turn.

A substantial boost has been giv-

en to the contention that the trade

surplus with America that Japan
enjoys flows from poor choices

made on American shores, not sim-

ply from shrewd ones made in Ja-

pan. This could play helpfully in

the continuing debate over Ameri-

canproiectkraism-

Tne Democratic preadential con-

tenders gravitate easily to the areu-

ment that global changes now allow

foreign policy to be considerably re-

cast as a tool to advance Amencan
economic interests. Mr. Bush him-

self bought into that argument when
he flew to Asia to apply American
influence to multiply jobs.

He was careless to do so. Fra one
thing

, he was surrendering a ram-

part —national security and global

cooperation — on which he enjoys

general regard. Fra another, be
overplayedms hand. Foreign policy

is not a heavy duty, all-purpose tool

for advancing American economic
interests, anaesperiafly for dealing

with other global heavyweights.

Only in selected circumstances can

the United States expect lo use its

political musde to induce foreign

governments to make economic de-

cisions they would not make on
strictly economic grounds.

Moreover, those circumstances

are shrinking. The Cold War gave
others, like Japan, political and mil-

itaiy reason to heed special Ameri-
can economic pleading. The end of

the Cold War releases all rides to

‘freo-maiket decisions.

True, Japan is not the model

free-maiket country — quite the

contrary. It follows that not all

trade bargaining with Japan can
be dismissed as bullying, any more
than all Americas criticism of To-

kyo’s trading practices can be dis-

missed as Japan-bashing. Tojudge
by his press dippings, however,

President Bush is paying a high

E
rice for his tactic ofresponding to

ome political pressures on trade

by taking up executivebrand cud-
gels against the Japanese.

It remains only to note that pu-
nitive legislation, on the model
supported by some Democratic
legislators and would-be presiden-
tial nominees, is no better.

There are other ways to make
the United States more competi-

tive— by self-administered doses
of political, economic and soda!Sline.' These approaches,

in politics strum more than
in diplomacy, axe harder and slow-

er to apply but better calculated to
work and more consistent with
other, abiding American foreign

policy interests. This is the lesson
tor all the year’s politicians.

The Washington Past

traJ message of the Gnlr war.

That is mat there is something like

a new world order, which will not

only punish bat also disarm aggres-

sors as long as the international

community keeps its will and Amer-
ica and her allies stand ready to act

with force and dispatch.

Most would-be Saddams seem to
have got that point. Among them he
stands out as, in Lenin s caustic

phrase, “a useful idiot,” whose ac-

tions produced exactly the opposite

effect to that he bad intended

—John Keegan, commenting in

The Sunday Telegraph (London).

But the new world hasproved to

closer to a virion projected about the

same time by the Harvard professor

Samuel Huntington, who foresaw “a

more jnngle-like world of multiple

dangers, hidden traps, mrpleasaxit

surprises and moral ambiguities” re-

placing the black and white, bipolar

world of the Cold War. An estimated

10,000 people—20 times thenumber ;

.

killed in Iraq’s invasion of Kuwait
—

' -

*

have perished in Yugoslavia’s civil - '
*.

war in recent months. -
j

“Americans were not amply intro-

.

dneed to the new world, they were- *

immersed in it” by the Gulf crisis,

;

adds Les Aspic, the Wisconsin Demo-
crat wbochaiis the HouseArmed Ser- - i

Vices Cbmmincc nnd one nf the thief ‘ W
congressional architects of the force

that carried out Desert Stonn.

In a set cf incisive speeches during
the past three weeks, Mr. Aspin fault-

ed the Bush administration for not
foikmdngnponvictoiymKiiwaitaDd.
on the demise of the Soviet Union. He

'

outlined both a new approach to Iraq

;

—wbeie he favors a more confronta-
tional U.S. approach on weapons in-

‘

spectkms and destruction «nd the ~

feeding of Iraq’s starving population
by the United Nations— and toU-S.

'

strategic thinking.

‘This ambiguous, coupheated and
changing security envinwiment isnm a
comfortable one for Americans,” Mir.

Aspin says. “The post-Soviet wodd
bumper sticker *Less Threatening,
More Complicated' offers no dear-cut

gmdanoe . . . The Persian Gulf war

“ '
*• 1 .
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ofthe newera—the spread of nudear
weapons, terrorism and rggjfmai pow-
ers. It tfid not resolve ttem

i even in
the case of Iraq, Mr. Aspin argues.
A year after the bombs started fall-

ing on Baghdad, Mr. Bush can proud-
ly say he won the war. But, as the
wodd settles into an era of fragment-
ing power and moral ambiguity, the
“peace” that followed is proving far
more difficult to master «tum the
marching heroes and endless panto
of Desen Storm seemed to promise:

The Washington Post.
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1892: TreatyonAfrica «nwn“« which inspired the Note
tA fiC&VTAtf* trlP'inwhiftr nntl. iL^

< 11
"

5
•

NEWYORK —The Senate has rati-

fied the Commercial Treaty with the
Congo lute State and the Brussels

Convention, relating to the African
slave trade. The failure of the Senate
to take action in the matter of the
Anti-Slavery Convention until now
was caosed by the reluctance of a
number of Senators to recognize the
justice of the partition of Africa
among the nations of the world.
There was no substantial otgection to
the treaty on other grounds, and it

was ratified with an amendment dis-
claiming United States approval of
thewisdom, expediency or lawfulness
of protectorates in Africa.

sentiments winch inspired the Note

'

and to associate themselves with die
project for the creation of a league of
nations to assure peace and justice

throughout the world. They recognize

ail the advantages which would be

-

offered to the cause of humanity and;
civilization by the institution of inter-

national rules to avoid violent con-'
flict between nations.

:
*wt

7-
: 5*5,

1942: GermanyTainted
WASHINGTON— [From our New

'

York edition:] Frank Knox, Sector

tary of the Navy, indicated today

i aw*

1917: League ofNations
LONDON - Hie Allied Govern-
ments have received the Note remit-
ted on December 19 in the name of
the United States Government. In a
general manner they wish to declare
.that they pay homage to the high

tary of the Navy, indicated today

S
n. 12] that the ifnfuvt nations may. '

re decided on a grand plan of steal-

egr wfakh calls for a concentration of

effort against Germany, on the the:

ory that Italy win collapse with Ger- -
jjj

many’s defeatand that the smashing^ •,

ofJapan then will be a comparatively .

?

easy task- Secretary Knox discussed ;

“tins global war" indicating that 'the

ABieo intend to fight ddayixw a> •

tions in the Pacific until tbar forces
\

can be strengthened there. -
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For Russian Renovation Within the Newly Chosen Li
s\

-

..

V • <*.
•
. '

Cw. .

*» -

EW YORK — Secretary of Sale
P01 fomA four

22S for **“ adnnssioa of the new

-

[«pubU«» on the sofl or toefonnerSoviet
“to Ihe community of democrat-

ic nations; democratic values and prac-
ucra, the safeguarding of human rights

SlS1

?
0
?

1*8 - res?ect for borders and
peaceful change, and the canyina oat of
wtcmational obligations*
No American can a

principles. However, in light of izis-
•

- -w; •

•. !'•

for thefirst time intwo
^centuries, EasternEurope,

theBahiaand the Bariums

would he insulatedfrom

torical experience and the tensions within
and between the various republics, these
goals may not be reached formanywhs,
“ ever. IfAmerica holdsits nc^Vy !*•«*«»ty
to thdr fulfillment, h. faces two risks.
One is that it may strain to ascribe

democratic virtue to leader^ dem-
ocratic rhetoric is only lip service to
achieve a quite different pofitica^ajseor-
da. hi that case, US. potiw wflT

nd relevance.deprived of credibility and

Or else, findingAmerican hopes unfair
filled, & policy of "constructive engage-
ment”ctmld tonmtoavehirta fnr dftwn-
gagement The United States would then
soon discover that the tenitoiy of the

fanner Soviet Union is too crimen! to die

pace of the worid to permit American
with' these -

*disengagement, whatever the reason.
The evolution of the new common-

wealth is bound to belong and pamfid,
anditmay be violent The various re-

publica were, glued together forcibly

over four centuries under the of
what is today the Russum Republic,
which Rifled, local .initiative. »nn filled

the key griknmmental posts with Rus-
sians. Inevitably

. the new common-
wealth reflectsa mdange of motives.
Most Russian leaders see it as a way

tokeep alive whatcan be salvaged of the
traditional.'union and perhaps of Rus-
sia’s historic domination. The larger re-*
publics tudi as Ukraine, Belarus ymt

.Kazakhstan consider the commonwealth
a regrettable halfway houseon the road
to full independence.

. The ambiguity of the -founding docu-
ment reflects these cnsscuaeoteNather
toe competencies nor.the composition of
file commonwealth nwnigt^nt commit-
teeswlach are supposed to ‘‘coordinate?”

toe republics has-been spelled out. The

Council of Heads of States of the repub-

lics is to make decisions by consensus,

e. Ukraine has

ressure.

which sounds unworkable,

so far refused to consider a common-
wealth constitution.

Even the military arrangements, coro-

parativeJy thpmost dear-cut, remain con-

tiovexsiaL Beianis and Ukrahtt have de-

dared that they will give up the tactical

nuclear weapons on their territory only

for the purpose of facilitating their de-

struction. Tactical nudear weapons are

supposed to be moved to the Russian

Repubficfor thatpurposeby July 1, 1991
Yet toe mechanisms neither for transfer

norfordesnuetkm have been spdled out.
' -What should be the American atti-

tude in the face of such looming con-
troversies? The principles articulated

. -by.Secretary Baker relate primarily ei-

ther to toe procedure for settling dis-

putes or to the internal evolution of toe

various republics. They do not address
the American interest in the structure

emerging over the entire area of the
former Soviet Union.
Yet of all toe countries Of Europe, the

Russian empire under czar or commis-
sar has always been toe most restless. It

engaged in more wars than any Europe-

an country, expanded in all directions

and still felt permanently threatened.

The more polyglot toe empire became,
toe morevulnerable it feltTo sustain its

rule, it invoked outride dangers greater

1
^XTASHINGTON — When some 60
7* countries meet in Washington later
this month to discuss aid far the former
Soviet republics, they should KnV long-
term economic and technical assistance
to progress in shifting priorities from the
military to economic development

By Nicole Ball and
Robert McNamara

This demand would not be unprece-
dented: Lenders to some ThirdWodd
countrieshave started toput such condi-
tions on their aid.

Although 11 of the new republics

agreed tart month" as members of toe
Commonwealth of Independent Stats to
a unified command and a timeta-
ble for destroying or removing nudear
weapons from Belarus andUkraine; sub-
stantial uncertainties remain. Kazakh-
stan has said it intends to remain a
nudear power as long as Russia does.

Neither the START treaty, which would
reduce strategic weapons by about 25
percent, nor toe treaty on conventional
forces in Europe has been ratified.

Ukraine. Azerbaijan and Moldova
are setting up independent armies.

Ukraine alone has plans for a standing
force’ of 450,000 troops. And Boris
Yeltsin, Russia’s president, has chal-

lenged Ukraine's claim that it should

control toe Blade Sea fleet of the de-

funct Soviet Union. All this suggests

that the republics may continue to de-

mote substantial resources to the mili-

tary. Not only would this'run counter

'

to U.S. and European efforts to.shrink

military budgets, it would also absorb

-funds that the republics urgently need
to stabilize their chaotic economies.

During the lastyear intdn^oiul lend-

ers have, grown more
with the high nrititmy spending of many

countries. The money spent

On the tin tary exceeds the combined
andeducationm

some 20 developing countries. The heads
of the WoridBank and the International

Monetary Food .recently warned that

such expenditures were causing them .to

question wfethertheir funds were bring
put to tiie bea use.

Germany said in September that it

would cut rid
’

to India- by needy 25

percent in 1992 unless New Delhi re-

duced its military budget. Pakistan and
China are expected to receive similar

Warnings. In October, Japan told Neath
Korea that to obtain dipkanatic recogni-

tion and aid it must halt construction of

the Yon^byon phrtrarium plant.

A similar strategy should be applied

to the former Soviet repubKcs.-

Last month Secretary of State James

Balor ouflinfid security measurestoal the

United States hopes the republics will

adopt He called on the new states to

mamtamthe unified nudear command,

adhere to tiie Nudear Nonprafiferaticn

Treaty without creating new midear

weapons, carry out the conventional

forces treaty, limit arms buildups and

convert mSimiy industries to avifiaQ use.

At the conference on aid in Washing-
ton, the United States and other decors
should begin discussing how to make
economic and technical assistance con-

lt on these and Zinnur policies,

i as ratifying the START treaty and
reducing nuntary expenditures.

In line with the mandate received

from its board last fall, the IMF should
review the republics’ military budgets

and make its findings available to the

Worid Bank, toe European Bank for

Reconstruction and Development and
toe OECD. That way all aid decisions

will be based on toe same information.

Tying economic aid to limits on mflj-

Lary spending is a sensitive issue that has

at times led to charges of meddling.

Nonetheless, many leaders argue that

when military budgets undermine devel-

opment efforts, aid should be reduced.

By making dear that the mOitaiy can-

not take precedence over development,

the United States, other donor countries

and the lending institutions can ensure

that toe $50 billion to $60 trillion they

provide annually will help, not hinder,

the creation of a mere peaceful world.

than, toe tensions between its subject

populations. In time, these convictions

turned into a self-fulfilling prophecy.

On toe mie hand toe czarisi and Sovi-

et empires grew into a permanent threat

to the balance of power all along their

vast peripheries in Europe, in toe Mid-
dle East and in Asia. On the other hand,

these empires twice saved the indepen-

dence oi European nations because,

without thdr contribution, Napoleon
and Hitler would have prevailed. Thus.
America’s interest is to see emerge a
confederation strong enough to assure

toe security of its peoples but not cohe-
sive enough to initiate aggression.

If that should becometoe shape of the

new commonwealth, toe pattern of
world politics would change. For the

first tune in two centuries. Eastern Eu-
rope, toe Baltics and toe Balkans would
be insulated from Russian nrifitaxy pres-

sure. In turn, Russian would have a secu-

rity belt against invasions from Europe
and, as reinsurance, would retain its vast

nuclear arsenal as well as the hugest pop-
ulation of any European state.

In a loose confederation, the huge re-

sources heretofore sacrificed to foreign

adventures would become available for

the well-being of itsown population. The
domestic progress c

i

the peoples of the

commonwealth could be synchronized

with the rest ofEurope,poh^ism associ-

ation with the European Community.
At the same time, statements by Rus-

sian leaders suggest that the prodiviiy

for domination, demonstrated over 300
years, has not been wholly eradicated.

There is toe warning that seceding re-

publics cannot take their Russian popu-
lations with them, a hint of potential

ethnic quarrels reminiscent of Yugosla-

via. There is an ominous unilateralism

about economic policy using Russia’s

control over resources such as oil to

force the other republics to fall in line or
suffer the consequences.

The pledge of inviolable borders is

ambiguous. In previous draft agree-

ments. Russia made its acceptance of
the other republics' borders depend on
maintenance of central institutions; it

has oniY remained sflenr on toe issue.

I have the highest regard for Mr.
Yeltsin’s courage in opposing toe Com-
munist establishment for his ener-

gy and skill in shaping toe common-
wealth. Early on 1 urged that he not be
treated so grudgingly. The fact remains

that Russia’s prickly nationalism has
been a perennial force.

Nor can Russia’s long-term behavior

be deduced from its pliability during a

period of extreme dependence on toe

outside world. In fact, it is likely to re-

emerge as the dismantling of the Gor-
bachev era is completed, and national-

dashing interest with America.A Russia

for the fust time concentrating its vast

talents on toe well-being of its popula-

tion should receive American encour-

agement and support to help it sur-

mount its Communist past.

But thewelcome vista ofdosecoopera-
tion on the international scene should not

hire America into inadvertently encour-

Russian domination of toe other

; of toe fonner U&&R.
A lasting structure of peace requires

close cooperation between Washington
and Moscow, the capital of a nt

power stretching across 1 1 time zones.

But tothis wifi work only if it is made
itible with toe existence erf inde-

pendent countries on toe territory of toe

former Soviet Union. For attempts to

recentralize that vast territory would re-

quire methods, policies and justifica-

tions bound to rekindle tensions remi-

niscent of the Cold War.
American officials could unintention-

ally contribute to a dangerous rccemral-

ization if they failed to understand that

thdr invocation of America’s sacramen-
tal language could incur quite another

The historic opportunity

forpeace resides in

pluralismamong the

republics, and in a dose

andconfident US.

relationship icitha Russian

Republic that is non-

expansionistforthefirst

time in its history.

American tradition will support the prin-

ciple of protection for minorities. But in

the Soviet context the issue of minorities

merges with territorial claims: to the terri-

tory east of the Dnieper and toe Crimea

in Ukraine, to the eastern part of Belarus,

to important regions of Latvia and Esto-

nia. Care must be taken that a precious

American constitutional principle not le-

gitimize the forcible takeover of disputed
territories on (he Yugoslav modeL
The window of opportunity for sup-

ism may be seen as a tempting unifying

evitable stretch of
iay be

force during toe went
austerity that lies ahead.

The United States faces two chal-

lenges which may seem contradictory

but are in fact quite complementary. On
the international scene, it should work
dosdy with Russia because a non-ex-

pansionist Russia would have nary a

NkokBaH a visitingfellow at die Over-

seasDevelopment Council, andRobertMc-
Namara, U.S. secretary of defensepan
1%1 to 1968 andpresident of the World

Bankfrom 1968 to 1981, contributed this

comment to The New Yak Tones.

meaning in the context of Soviet and
Russian hisioiy.

When American officials bestow the

appellation ‘‘democratic'* on particular

leaders, they often confer a courtesy title

that reflects a hope rather than the actual

record. Almost without exception, the

leaders of toe new republics achieved
high office as nffiriflk of the Communist
Party. The same is true of most cf the

industrial managers. Their adaptability

to nationalist slogans and democratic

rhetoric is a tribute to their finely honed
skills for survival It would be a mistake

to treat anti-Stalinism as a fundamental

conversion to democracy.
All factions in toe fonner Soviet

Union are fighting their battles in the

name of democracy. Do we really know
enough about the players to take stands

in all the political contestsnow develop-

ing in faraway republics? How many of

the dvil conflicts are exacerbated from
toe outside, by old-fine centralizers? We
should be wary of encouraging efforts to

recentralize (he former Soviet Union in

ly applied democratic rhetoric.

Similarly, anyone brought up in toe

leering. In addition to fostering relations

with the Russian Republic, Washington

should therefore accelerate diplomatic,

economic and cultural contact with at

lost the larger new republics.

Too often the United Stales displays

toward the new republics the grudging

attitude it exhibited toward Mr. Yeltsin

in his relationship with Mikhail Gorba-

chev. Washington has been far more vol-

uble in putting forward ocnditioiis for

recognition of ore new republics— other

than Russian— than in defining oppor-

tunities for cooperation.

Some U.S. statements seem deter-

mined toenthrone the Russian Republic

as the linear heir of czarist and Commu-
nist centralizers. This is in no one’s in-

terest. For it risks sacrificing vast oppor-

tunities for a genuinely new world order

to unforeseeable civD conflicts and a
possible dvil war.

The United States should deal with the

republics of the new commonwealth as it

hi dealt with the nations of Europe, pd
it should treat commonwealth institu-

tions as it has those of the European

Community. The United States has been

meticulous about avoiding the principle

of a dominant European country. The
Russian Republic, as the most powerful

of the successor states, win always have

a major international role, an important

{

ilace in American foreign polity and a

eadersinp position in toe common-
wealth. But it should be encouraged to

do so from within its boundaries and
consistent with toe spirit of toe institu-

tions it has helped to create.

It goes without saying that fostering

equality in the commonwrahh should be

done in a way that does not create the

impression that America is fomenting ri-

valries between the republics.

It is sometimes argued that the pos-

session by Russia of a vast strategic

nudear potential imposes toe need to

differentiate in her favor. Bui if this

were true it would encourage nudear
proliferation as an admission ticket to a

medal relationship with the United

States. And it would be absurd to turn

the sedative issue of nudear weapons

into a tool of toe centralizers. I amply
cannot bring myself to generate nostal-

gia for toe days when tens of thousand

of nuclear warheads were aimed at the

United States from a central totalitarian

command post, however tight its com-

mand and control system.

There are three aspects to the prob-

lem of nudear control: technical safe-

guards, whose finger is on toe trigger

and toe international political context

within which toe decision to use nude-
ar weapons may be made.
With respect to technical safeguards,

everyone agrees that it would be desir-

able to destroy tactical nuclear weapons

at agreed locations. What is undeter-

mined is the process for doing so.

The question ofwhose finger should be
on the trigger in the commonwealth has

been resolved at least temporarily by giv-

ing control to the Russian president so

long as be has the agreement of the beads

of toe other nudear republics. This pro-

vision is only meaningful however, if

there are technical means by which toe

non-Russian presidents can give effect

to their veto, u that is not done, we have
returned to toe previous state of affairs

of unilateral central control

American technical advice has been
offered and can be important But care

must be taken that importuning for cen-

tral command and control not be used as

a pretext to recentralize by force. Form
toe end the resurrection of a highly cen-

tralized empire will be politically a far

greater danger to world peace.

The great historic opportunity for

peace resides in pluralism among the

iblics of toe former Soviet Union
ride with a close and confidentside

U.S. relationship with a Russian Repub-

lic that is non-expansionist for the first

time in its history. Such an architecture

for all the peoples of the world and

especially for toe long-suffering popula-

tions of the former Soviet Union.

© Los Angeles Times Syndicate.
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on display. Various forms of business such as proces-

sing or assembling with supplied materials, compensa-

tion trade, joint and cooperative ventures will all be

negotiable.

Businessmen all over the world are warmly welcome.
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Co organized by : Shanghai, Jiangsu Province, Zhejiang Province, Jiangxi Province,

Nanjing and Nizzgbo

Shanghai Foreign- Economic Relations and Trade Commission
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U you don't think this looks like average fligkt school training material, you're rigkt. But

tken PIA is no average airline. As Pakistan’s largest sponsor of international sports, it's onlj

natural that we would also actively promote sports internally, Tor our own

fitness. Because tke tetter we play, the tetter we work. Anotker reason m*1Mm.
«hy, wken yon fly wxtk PIA, you re flying witk extraordinary people. Gnat people to fly with
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ALGERIA: Ruling Council Cancels Elections After President Resigns
(Continued from page 1)

elections, as it was widely expected
to do.

A climate of uncertainty reigned

over Algeria as the country seemed
to drift without a president or par-
liament and only an interim gov-

ernment under the army's control
Die interim president, Abddma-

lik Behabyies, 71, a former diplo-

mat and president of the obscure
Constitutional Council a seven-

man government-appointed body,
nominally fills the post of presi-

dent. But real power resides m the

hands of Prime Minister GfaazaH
and senior army commanders.

Since the resignation of the pres-
ident, signs have multiplied that

the Algerian government was pre-

paring a number of measures to

dismantle the democratic
thatwas started by Colonel 1

did in 1988.

Several Algerians and foreign

diplomats said that thegovernment
Mr. Gbozali, acting in close co-

ordination with the army, was pre-

paring to undertake measures to

restrict parties, like the Islamic

Front, dun make religion the basis

of their political philosophy.
It also appears, according to

these Algerians, who asked not to

be identified, that the government

was considering postponing presi-

dential elections. Under the consti-

tution, these elections must be held

within 45 days. The sources said,

however, that the presidential vote

would be pushed back to at least

June.

Armored cars and tanks, which

were deployed throughout the capi-

tal Saturday night, were withdrawn

in the early hours of the morning.

But the army is still in a state of

high alert and road blocks were

expected to be set up.

Sunday. Algiers was calm.

Streets were busy with heavy traffic

as they usually are on Sundays.

Colonel Bencljedid has made no
comments since his resignation was
aired live on public television Sat-

urday night

Some West European diplomats

in Algeria said Colonel Bendjedid

attempted early last week to reshuf-

fle the chiefs of staff of the army to

proceed with elections free of army
pressure. But on Thursday, the top

military command told htm that it

would not obey these orders and
suggested instead that he resign.

“The nS had thought of all the

scenarios but not this one." a for-

mer senior official of the ruling

National Liberation Front said, re-

ferring to the Islamic Front's ap-

parent confusion following the

president's resignation.

“We need time to stabilize the

country, starting with the economy,

and to prepare the society for true

democratic practices." said the for-

mer senior official, who is familiar

with the army's thinking. “What we

had this time was chaos, not a free

election."

The official said that the presi-

dent's resignation entailed a legal

freeze on any legislative elections

and avoided the impact of a forced

removal or a coup, although this is

not clearly stated in Algeria’s vague

constitution.

ijfjf ........ ..

FRIENDS: US. and Allies Come to Grips With Post Cold-War Realties

i)

left with each republic president as

the minimum they must meet to
qualify for American recognition

and aid. The list includes such
points as the need to support de-

mocracy, rule of law ana human
rights.

It was striking, if not a bit fright-

ening, though, to watch during Mr.
Baker's recent tour of Soviet repub-
lics how effortlessly the presidents

readof these new states read back to

him the democratic cue cards he
held up to them.

“Just tell us what to say,” they in

effect told the secretary. “We sup-

port free markets. We support free

elections. Now please give us your
recognition and aid.”

The question is: Are these born-
again democrats just fooling them-
selves, or are they fooling America,
too? Gearly, the administration

has not been fooled by Mr. Gam-
sakhurdia. But how about some of

the others?

There is an almost willful inno-

cence among the American offi-

cials now dealing with the new re-

public leaders — an irresistible

desire to bdieve that these wily

former Communists, these men
who come from lands with cruel

histories and well-honed habits of

telling die czar in Moscow whatev-

er he wants to hear to keep him at

bay, have indeed been reborn.

Sorting out the fakes in this

group from the real gems presents

two difficult challenges for Wash-
ington.

To the extent that Washington
intends to base policy on encourag-

" rewardingmg and rewarding movement to-

ward democracy by new states, “it

is going to have to articulate a larg-

er notion of what constitutes de-

mocracy," argued a Harvard Uni-
versity political theorist, Michael J.

SandeL Washington can no longer

simply use the mantra of free elec-

tions, or Mr. Baker’s five points, as

a facie summation of democracy.

Free dectioos are a necessary

condition for democracy, butby no
means a sufficient one.

tantty, it requires an independent

judiciary that can enforce rights,

protect the opposition and ensure
that not only are elections demo-
cratic but that daily life is demo-
cratic as wdL”

But the second challenge is bow
far to take these concerns. After all,

why should the United Stales care

whetherMr. Yeltsin is a real or fake

democrat, as long as he supports

American interests?

The simple answer is that to the

extent Lhat Russia is a democracy it

win be much less of a threat to the

United States, since democracies

are less likely to initiate wars. But
Russia is the easy example.

Washington will want and need
relationships with a number of the

new republics — like the oil-rich

and nuclear-armed Kazakhstan—

tha t in the yean of the Soviet

threat, “we were able to justify to

ourselves a degree of cynicism in

foreign affairs, which was contrary

to our nature and traditions."

With the Cold War over, he add-

ed, “it may be that Americans have
concluded that the world is safe for

an unreconstructed form of Wil-

somanism. Today, we are in danger

of reverting to form— of granting

idealism a near exclusive hold on
our foreign policy."

Cut Back

On
Defense Spending

ToFaUbyalJard

k . villi!

4,-
!
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BONN— Gennany wfll cm its

planned defense spending byname

bun one-third over the next 13 A
yean andreducemuch of itsinven- U
tory of heavy nrifitaiy eqaipmot,

{

its defense minister announced L

over the weekend. ^ \
Defense Secretary Gerhard Sud-

tenberg said the planned defense

cuts and military .
realignments re- y

fleeted cbsmg7ng worid secanty re-

quirements m the post-CoM War

era, as wdl as Germany's own bud-

getary constraints. •-. .

-

Since it absorbed the largely

bankrupt former East Germany in

1990, Germany has been straggling

to bring the East up to Weston
largely through budget

A sailor in Sevastopol addressing a more urgent matter than flm fleet’s future: cleaning his mattress.

MOSCOW: Communists Protest Price Rises and Callfor Resignations
Die term, used in international

anus-control parlance to distm-

“For years, ws havtrjust pressed

Iran Opens Tajik Embassy
Reuters

NICOSIA—Iran lasopened an
embassy in Tajikistan, the only
Persian-speaking republic in the

former Soviet Union, the Iranian

press agency. IRNA, said.

a shorthand version of our values
— free dectioos and free markets
— without realizing that the fullest

expression of our values required

more,” Mr. Sandd said.

“Democracy is more than just a

procedure for decting officials—it

is a way of life and a set of tradi-

tions and institutions. Most impor-

tics: so it can counterbalance

sia, have a new market for Ameri-
can exports and influence Muslims
in Centra] Asia.

When that becomes dear, bow
dosdy should Washington scruti-

nize Kazakhstan’s new constitution

or dections7 After all the end of
the Cold War does not mean an
end to geopolitics.

A glimpse of the coming debate

could be found during a recent

closed-door session between a

group of congressmen and a senior

administration policymaker, at

which the policymaker remarked

(Continued from page 1)

the country in its own hands and

bring Gorbachev with other trai-

tors to a imlitaiy tribunal.”

Others called for the resignation

of Mr. Yeltsin.

Issues in Negotiation

Cdestine Bohlen of The New
York Times reportedfrom Moscow:

The Kiev communique provided

a framework for negotiations by
s divid-specialists who win discuss

mg the Black Sea Fleet into strate-

gic and conventional components.

Both sides agreed to abide by
existing agreements, which say that

strategic forces will fail under the

joint command of the Common-
wealth of Independent States.

But a Ukrainian government

source said the republic was insist-

ing on the right to take control of
some portion of the fleet’s conven-
tional forces to protect its Black
Sea coast.

Despite heated exchanges over

several days, the meeting took

place in an atmosphere of compro-
mise, a Ukrainian official said. The
delegations were headed by Deputy
Prime Minister Sergei Snakrai of

Russia and Minister of Defense

Conversion Viktor Antonov of

Ukraine.

“Ukraine is not insisting on all

the fleet,” he said, “and the Rus-

sians understand that Ukraine, as
an independent nation, needs its

own fleet,”

Still die talks added to growing

doubts about whether die Com-

monwealth can handle disputes be-

tween its members, or produce a

fnts and tax increases-

After a meeting cf leaders of tbc

Bundeswehr, Mr. StoLtenbergsa|d

Saturday that military spending for

1993 through 2005 was expected to

total 117 billion Deutsche marks

($78 billion)-

That represents a decrease of

43.7 billionDM in planneddefence

spending, or about 35 percent.

Most Ekety to be affected wiD be

ilans for transport planes, tanks,

no UA4UW1«| w uxvwvw u «»»» - — r / . ,„f .

collective leadership for its joint guish long-range weapons (straie-
J *— .1— ones (tacti-
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The new financial derivatives are wonderful •••

providing you know what to do with them*

Maintaining the value of investments at the

highest possible level and keeping the cost of

commitments as low as possible for as long as
possible: that is the essence of financial risk

management.

To give their customers and investors direct

access to the derivative instruments which lie at

the heart of this strategy. Credit Suisse and
CS First Boston, Inc. created Credit Suisse

Financial Products.

Only a few months after its foundation in 1990,
Credit Suisse Financial Products was hailed by
International Financing Reviewas "Swap House

of the Year", and in 1991
,
Euromoney named it

"Users' Favourite Derivatives House".

Yet another example of successful cooperation
between two internationally active institutions,

CS First Boston, Inc. and Credit Suisse, both part

of CS Holding - where capital strength meets
business expertise.

CS Holding is one of the world's leading

financial services groups. Our Swiss domicile
combined with our companies' presence in all

important world markets, offers the investor a
wide range of attractive options.

The following companies make up CS Holding:

Credit Suisse • CS First Boston, Inc. • Leu Holding Ltd.

Electrowatt Ltd. • Fides Holding • CS Life

If you would like to know more about CS Holding,

please call us at 1 -21 2 02 90 or fox your business

card to 1 -333 28 59.

military farces.

In another Slavic republic, Be-

larus, the parliament, following in

Ukraine’s footsteps, moved over

the weekend toward creating its

own army. It said it assumed con-

trol of all the former Soviet farces

on its territory, with the exception

of strategic forces.

The dispute over the Black Sea
Fleet was kindled by Ukraine's de-

cision to seek a loyalty oath from
all servicemen serving on Ukraini-

an territory, including those in the

fleet.

Russia argnes that the Ukrainian

oath violates early Commonwealth
agreements to put strategic forces

underjoint command.

Some of the disagreement stems

from differences between Russia

and Ukraine overjustwhat “strate-

gic'’ means.

gic) from shorter-range ones,

cal) gets more complicated in this

situation.
. ,

Russia says the fleet is mdeed

strategic and that the Crimean pen-

insula and other Black Sea ports
that now form part of Ukraine are

historically Russian territory.

Ukraine disregards such histori-

cal arguments and says that the

Black Sea Fleet cannot be consid-

ered strategic because its ships are

not currently armed with strategic

nuclear weapons, and that because

its home port, Sevastopol is in

Ukrainian territory, the force is

subject to Ukrainian control

Military officials, including the

fleet's commander, insist that its

poation—guarding the gateway to

toe Mediterranean— make it stra-

artillery, ships and other

hardware for the German air force,

he said at a news conference. ..

Plans to spend 20.7 billion DM
on new battle tanks, anti-mine ns»

tams and upgrades on armored no-

Hcopters were axed completely.

Mr. Stollenberg said that al-

though the air force would need a

new Jet fighter after jHXX). plans to

go ahead with a new Europeanjet

fighter — called the JSger 90 —
were on hold.

He said the planned changes

would make the German military

mare mobile and enahteit to par-

;inrapid deployment forces.

United Nations peace-

d missions.

To-do that, however,- Germany
would have to abolish its-coratitu-

tional restrictions on mfliiaiy in-

volvement outside the area of the

North Atlantic Treaty Organiza-

tion, a change still under discus-

sion.
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BONN: Germany Calls Croatia Policy a Special Case
: •:•••«

(Continued from page 1)

Genscheris policy has more to do
with domestic popularity than any
jygcial fiaman msigjit infn Hallran-

politics.

“Their analysis is no better than

ours,'’ said a U.S. official in Wash-
ington, pointing out that Mr.
Gaucher's approach to Eastern

Europe has always been marked by
an urgent desire to reassure Ger-

man opinion that instability there

coaid be avoided.

The impact of Croatian indepen-

dence — starting, in effect, on
Wednesday when Bonn imple-

ments recognition—is dear in one

respect: Ithas dashed U.S. hopes of

salvaging a Yugoslav federal entity

of any sort

But independence for Croatia

was the goal of many German con-

servatives, and their objective was
part of the domestic pressures on
Bonn’s policy toward Yugoslavia.

After months in which conserva-

tive German politicians have been
restive at post-reunification con-

cessions, the fate of Croatia be-

came a test of Mr. Kohl’s ability to

assert German views, according to

politicians. Mr. Kohl was put on
notice last summer that he would

face a revolt in his own patty if he
wavered on independence.

Pro-Croatian sentiment is partic-

ularly strong in Bavaria’s Christian

Social Union— die more conserva-

tive, nationalistic sister party of
Mr. Kohl’s Christian Democratic
Union. The Bavarian Christian So-

cialists forged political ties with

Zagreb in the mid-1980s, encour-

aged by the Vatican and East Euro-

pean leaders.

Those links, a conservative poli-

tician said, are not a tad for

man -aggrandizement, but a wish

“to liberate a Western-minded,

Catholic nation that should not be
left out”

The Croatian lobby’s influence

in Germany is buttresred by Croats

living and working in Germany—

many of them long-tom residents

withmany German friends.

With Croatia becoming a litmus

test with his party’s right wing, Mr.
Kobl found it impossible to resist

wider pressures to act in Yugosla-

via when German media started

heavy coverage of the war.

The fighting, often depicted as a
nightmarish return of the 1930s

turbulence, affected German pub-

^ i
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5 Deaths Shatter

YugoslavTruce
Ratters

BELGRADE — Five persons

were killed when Croatian and Ser-

bian forces clashed Sunday in the
worst violation so far of a United
Nations-brokered cease-fire. Tan-
jug, the Yugoslav press agency, re-

ported.

It said that Croatian forces
launched an attack in the Baranja
region near the Hungarian border
and that Serbian forces returned
fire. Three Croats were killed in an
bouriong fight, Tanjug reported; it

said two Serbs died and that three
were wounded.
The UN-negotiated cease-fire

between the Yugoslav Army and
the Croatian National Guard went
into effect Jan, 3. Five unarmed
European Community peace ob-
servers were killed Tuesday when a
Yugoslav Air Force plane shot
down their helicopter. The Defense
Ministry called the incident acci-
dental

hence with tire EC’s apparent in-

ability to prevent a recurrence of

old conflicts.

Asked what theYiqpslav epi-

sode portends for future Western

j
a conservative

politician said, “This was

a very specific set of circum-

stances."

But a government offiriai saw a
wider pattern.

“We felt that other countries

were indifferent to our calls for -

help in Eastern Europe,” he said,

“sowe wereforced to dosonrething
ourselves.

"Then other capitals Named us

forwanting to go ourown way, and
that fuels nationalistic feelings in

tins country, precisely what , we
have sought to avoid with a com-

mon European foreign policy in-

stead of a German rare.”

But diplomats challenged this

version of Germany’s dilemma.
Tf they realty warn policy coop-

eration, tireGerman have to real-

ize that they cannot decide to opt

out whenever they decide that an

issue has become -too scary far

them to wait for a consensus,” a

European diplomat said.
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ISRAEL: Under Pressure, the West Bank Radicalises
j.
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(Continued from page 1)

since late October in attacks that
have twice been timed to coincide
with tire opening of a new round in

tire peace negotiations.

One result has been a wave of
vigtiantism among the settlers as
weQ as a moanting political drive to
stop the peace process.

"There is a radicahzatiou of the

people because of the amalgam of

Bank, and has reportedly agreed to
cottier at the site of

4*1

prepare for anotuv* m uk ailc w
the latest ambush, near a Gaza ref-
ugee district.

Last week, Mr. Arens and Mr.
Shamir met one of the settlers’- —— w. a
most insistent rimwanHc by expel'
’ ”

" £ Wes
r;
—-,rr'— : uj c*pei-
Img 12 Palestinians from the West
Bank and Gaza, even though there
nrar via ° .

The right-wing parties, called

Tehiya-Ziomst Revrral-Movement
and Mbledet, now say they wiD

withdraw from the government if

Israd’s negotiators in Washington
so roach as mention aplan for self-

government to the Palestinians.

That appears to leave Mr.Shamir a

Va;-

' - f. “j
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1 uivugu mere
was no evidence that any of the
suspects were connected to the

the danger of being shot and the

r of the darkness ofa

CS Holding • Talacker 42 • CH-8021 Zurich

political danger of 1

Palestinian state coming out of the
tunnel of autonomy,” said Etyakim
Haetzni a right-wing member of
parliament ana leader in tire Kixyat
Arba settlement, near Hebron.

Tt’s a very dangerous situation

that may bong very violent reac-

tions, far beyond what is happen-
ing now,” Mr. Haeztni said.

So far, the settlers’ campaign has
appeared to have a remarkable de-

gree of influence on both the army
and the Shamir government. On
the ground, convoys of settlers

have begun blocking main roads

after stoning incidents and driving

back routes through Palestinian vil-

lages that are usually not patrolled

by the army. As a result, soldiers

have beenforced to impose curfews
and set up checkpoints according
to the settlers’ agenda.

Meanwhile, Mr. Shamir and his

defense minister, Moshe Arens,

have bent over backward to ap-

pease settlement leaders in the

wake of shooting incidents. After

sit-ins by militants, Mr. Arens
agreed to set up a new settlement at

the site of one shooting in the West

, * ,
— — - wwii.w iviu h; me

shootings. And Mr. Shamir agreedm budget for the construction of
more Jewish housing units in

the territories in 1992 — even
though an unprecedented cam-
paign to build 21,000 units is al-
ready underway.
"The radical' right has already

had a tremendous impact on the
peace process,'’ said Ehud Sprin-
zak, a political scientist at Hebrew
University.

iuesdoa is whether they
wifl be able to block the peace qro-
CKS altogether,” said Mr^mi^ak,
vriio has jwst published alookon
tiie radnalnght” in Israel “In the
long nm, I don’t sec them stopping
it, but I do see a major convulsion
upland including possibly vio-

For now, ihe settlers have con-
acMjk pohncal leverage ^
Mr. Shamir because two nationalist
parties that represent them have
the power to bring down the gov-
ernment by withdrawing from its
parliamentary coalition and be-
cause the prime minister; 76, is al-
ready beginning to focus on the
general ejections that, in any case.imKn* held in laid

cedural quarrels that dominated

the last round of and accept-

ing the end of his government and

tire scheduling of spring ejections.

Peace Talkson Mideast

Resume Monday in U.S. v;;

Reuters

WASHINGTON — Middle
East peace talks were to resume in

Washingtonon Monday, with only

three days for negotiators to break

a procedural impasse and move on

to the major issues at the center of

the Arab-Israeli conflict.

Officials from both ades said (he

third round of peace talks, involv-

ing Israel Syria, Lebanon and a

joint Jordanian-Palestmian delega-

tion, would convene on Monday,
six days after the date originally

agreed. Israelis say they intend to

leave Wednesday evening, leaving

only three days to settle a dispute

over the status of thejoint Palestm-,.

ian-Jordaman delegation. >
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% Rate Outlook Deflates

The Speculative Balloon

time, the
resident.

The sefl-off was no

prices had risen

very last.

By Carl Gewirtz

P
lmenuakmtdHerald7hUmeARK— Sonic of the froth went out of the international

SfflSfSSS^ ** U.S. bond market
suddenly t lined down and the enormous volume ofnew

ei
|

ls^ totaling the equivalent of more than

l
W la* like more than the market can bear.

of 5?“ "Sis? abad thin8- Xt 1188 a problem as^enormally smidWd markets have been driven^ intense
spjulahon about merest rate cuts and currency mdvement*.and are subject to i olent changes in wnnH

unexpected develop neni that „
forced peculators o recon- laC seal-OH was HO
sidex their assuror ion itint /• . .

U.S. interest rates w ere head- OTipnse because

^A^b^UKsam time. the
had

Bundesbank vice -resident. vervfast.
Hans

i Tletmeyer, td die Ber- J
lin Chamber of < ommerce
diat German intere t rates would generally have to stay fairly
high for tte fraesc ahie future. That dampened speculation,
which had fueled a l avy supply of Eurobondsin seven European
currencies, that a cu could come sooner than had been expected!
With finance minsters of the Group of Seven industrial

nations scheduled t - meet in Washington on Jan. 25, analysts
expect bond and cu tsacy markets be buffeted by rumors about
.what might corner it of that meeting in terms of
moves to boost woi d economic growth. '

The sell-off in mad markets was no surprise, analysts sot,
because prices oveithepast month had risen very fast and yields,
which move inversify to prices, had come down very sharply,

. Simon Crane, aLondon-based adviser to teduaeal traders,
says that the U.S.lnd German bond markets had been looking
“slightly overboogr after the surge in prices that began during
the holidays andpHmaxed last week. Nevertheless, he thinks
these markets ~**isiain in good fundamental shape. There is a
good case for buyng bonds and chat hasn’t changed."

- The speculator dement in the market was apparent in last
week’s largest Eurobond, a S1.5-biltion global issue ofxegtstercd
10-year paper isued by the World Bank. More than three-
quarters of the i{ue was sold in Europe and Asia, an unusually

that German intere t rates would generally have to stay fairly
Jugh for tte finest able future. That dampened speculation,
which had fueled a 1 avy supply of Eurobondsin seven European
currencies, that a cu could come sooner than had been expected
With finance mi osiers- of the Group of Seven industrial

nations scheduled t /meet in Washington cm Jan. 25, analysts
expect bond and cu tsacy markets be buffeted by rumors about
what might come.c u of that meeting in tenns of
moves to boost woi d economic growth. '

The sell-off in mad markets was no surprise, analysts sot,
because prices overthepast month had risen very fast and yields,
which move mversfly to prices, had come down very sharply.

.
Simon Crane, aLondon-based adviser to teduaeal traders,

says that the U.S.Jnd German bond markets had been looking
“slightly overboujar after the surge in prices that began during
the holidays andptimaxed last week. Nevertheless, he thinks
these markets ~**r«rain in good fundamental shape. There is a
good case for hiring bonds and chat hasn’t changed."
The speculator dement in the market was apparent in last

week’s largest Bupbond, a $ 1.5-billion global issue ofregistered
10-year paper isued by the World Bank. More than three-
quarters of the iaue was sold in Europe and Asia, an unusually
high proportionJF non-U.S. sales compared withthe Bank's first

five global bond

.the issue,

non they

supranatu

withhold!
Ontario

seven-yea:

The issue

Howev
week. It

without sj

an intend

I
N ADDITION, the paperwas placed with“more speculative

hands— ivestors who are not normally buyers of World
Bank papa" notes a spokesman at one of the .12 lead

managers. f

The high nofU.S. sales reflect speculation, especially in Eu-
rope, that thelofiar will appreciate sharply this year and that

long-term ILSjmtercst rates will continue to decline. The rela-

tively meager LS. sales, managers say, were due to the pricing.

.Offered at 99971 and carrying a coupon of 6.75.percent, the

bonds yieldeq6.88 percent — a mere 0.15 percent more than

. comparably qted U.S. government paper.
- That was a tcord-lowspread. Previous 10-yearglobal issueshad

.

.

been priced t(yield 35 baas points over the benchmark rate. In the

belief that sun a low spread could not be sustained and that the

spread woulqvideii, poshing the prire down, U.S. traders shorted

!the issue. Thf is, they sold paper they didn’t have an the expecta-

tion they cotfl later purchase bonds at alowerprice.

However.fespite the setback in the Treasury market Friday;

European ad Aaanbttyers beldthdrpaper, forcing the"short

sellers to ccer their positions. As a result, theprice ofthe World
Bank issue krdy mowed in a market that was decBning, and the

spread narjwed to 8 basis points.

Manager report that the low offering spreadis a function of

speculalorjdesire for a large, liquid Issue to make their bets. It

also reflec . they say, big demand in Italy, where issues from

supranatit als like theWorld Bank are not subject to a domestic

withholdiatax.

Onuric whose long-term debt israted AA, priced $1 billion, of

seven-yea iotes to yield 56 baas points over theUS benchmark.

The issue ^aireported to have been wdl placed by week’s end.

Howev Creidit Local de France may face some, trouble this

week. It nnazneed a $500 million, 10-year issue on Friday

without s ecifing the coupon or theofferingprice but indicating

an intention reestablish tenns on Mondaythatprovided aspread

of 28 baas pans over the U.S. benchmark. Although Credit

Local’s iong-tim debt is rated AAA, the issuer is not a suprana-

tional and doc not qualify, for tax exemption in Italy, raising

questions wbeter it will be able to market its paper at such a

narrow spread
, _

The Eurodoar bonds launched carter in the week generally

See EUROBONDS, Page 9
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a Decade to Pay the Piper

Conpdedby Oar Su^fFrom Dispaxha

WASHINGTON — Commerce
SecretaryRobert A. Mosbacher ex-
pressed disappointment Sunday at

a fresh rejection by the European
Community of substantial cuts is

farm subtidies and suggested that

Europe should recontider its “mis-

take’* and “relent."

He commented after the EC
ministers of bade and agriculture,

meeting in Brussels over the week-
end, reaffirmed their objections to

a proposal to overhaul farm subsi-

dy programs under the General
Agreement on Tariffs and Trade.
Their stance, on the eve of a

makc-or-break round of negotia-
tions in global trade talks that be-

gin in Geneva Monday, appears to

have dashed hopes for a break-
through in the GATT talks. The
United States has demanded sub-

stantial cuts in agricultural subti-

dies as the price for a successful

agreement.

Many countries, including the

United States, want to compete
with Europe in the area of agricul-

ture, Mr. Mosbacher said, but the

Europeans maintain “huge subsi-

dies for their agricultural prod-
ucts."

T think they’re mating a big

mistake, and I hope theyT recon-

sider,” he said. “Perhaps GATT
can still succeed, he added.

“1 hope so, because it’s good for

the world, and they should rdent,”

hesaid.
'

The EC ministers, meeting into

die pre-dawn hours Saturday, re-

fused to make any concessions de-

spite warnings by economists that

failure in the trade twit* could

worsen recession around the world.

EC officials said the atmosphere
surrounding the talks had notice-

ably worsened since President

George Bush met in the Hague in

November with Prime Minister

Ruud Lubbers of the Netherlands,

then the acting EC president, and
vowed (hat a successful trade deal

was at hand.
At the end of their five-and-a-

halfhourmeeting, theEC ministers

reaffirmed their objections to a
plan for theoverhaul offarm subsi-

dy programs that was offered in

December by the GATT director-

general, Arthur Dunkd.
*
'Ndwritten statement was issned,

butseveral ministerssaid there was
agreement to endorse the conclu-

sions of a meeting held
,
on Dec. 23,

when EC ministers said that Mr.

Dunkd’s plan was unacceptable

because It would demand unfair

concessions from European fann-

ers. (JET, WP)

By John M. Berry
IVashingum Pal Soviet

WASHINGTON— The American econo-

my, still burdened by the excesses of the

1980s, is struggling to regain its footing, a

challenge that it will confront through 1992

and perhaps much of the decade.

With a burgeoning array of problems
masked by economic growth statistics during

the Reagan years, America was surprisedwhen
ihe problems came together at the start of the

newdecade to-throw the country into recession

and raise questions about ils future.

Some analysts believe that the unmasking

itsdf is responsible for the sour, uneasy mood
ofmanyhouseholds and businesses, and there-

fore also partly responsible for the fact that the

economy today is as “flat as a pancake," as one
government economist put it last week.

That Harness is widely expected to contin-

ue only for a few more months, with growth
resuming this spring as consumers and busi-

nesses make more progress in digging them-
selves out from under a mountain of debt.

But no one is looking for a boom. By late

this year, most forecasters expea the civilian

unemployment rate to drop from last month’s

7.1 percent rate only to 6.7 percent or so. The
good news is that inflation is likely to stay in

the 3.5 percent to 4 percent range even if the

economic recovery does pick up as predicted.

A simple resumption of growth, however,

is not going to be enough to get the US.
economy out of the woods. The biggest prob-
lem in the eyes ofmanyeconomists is that the

long expansion, which led to creation of more
than 18 millionjobs, came at the expense of a
sharp decline tn savings and an enormous

increase in the total debt erf governments,

households and businesses.

The rise in total debt was paralleled by an
unprecedented decline in national saving.

Partly as a consequence, business investment

other than for replacement of worn out or

obsolete plants and equipment was cut nearly

in half, relative to the size of the economy.
“The 1980s were a bit of a disaster for the

United States and the bill is coming due." a

Massachusetts Institute of Technology econ-

The 1980s were a bit oi

a disaster for the United

States and the bill is

coming due/
Rudiger Dombusch, an MIT
economist

omist, Rudiger Dombusch, said at the annual

meeting of the American Economics Associa-

tion in New Orleans a few davs ago.

“Like the debts of Latin America, once the

growth disappears, debts become a major
burden."

Some economists fear that the United States

will be lucky during the 1990s to match the
record of the *80s when the amount of goods
and services produced by each worker rose a

scant Oil percent a year.

Mr. Dombusch and many other experts
regard that as a poor economic performance
because the slow increase of productivity and
a growing concentration of income among

more highly paid employees left the real

wages of average workers lower than they

were iO or 15 years ago.

Furthermore, with output per worker going

up so slowly in the ’80s, the major source of

economic growth was a rapid increase in the

size of the writ force as an ever greater share

of women sought jobs. U.S. gross domestic

product rose an average of 22 percent a year

only became of aQ those added workers.

Unfortunately, Mr. Dombusch said, the

work force in the 1 990s is projected to expand

much more slowly, both because the popula-

tion is not increasing as rapidly and because

it is unlikely that the participation of women
will keep rising strongly.

Concern over such longer-term prospects

was stated repeatedly last month when mem-
bers of the House Ways and Means Commit-
tee asked a number of economists what

should be done to spur the lagging economy.

“The economic problems that the United

Slates faces today are not new." said Barry

Bosworth. a senior feQow at the Brookings

Institution. They have little to do with a
minor recession and will not be solved by a

tax cut, he added.

“After a decade or more in which Ameri-

cans have been unwilling to invest in the

future, they should not be surprised that the

future looks a little grim." Mr. Bosworth said.

The centerpiece of bis argument was a

chan showing that as income gains lagged,

consumers kept right mi spending. Over the

decade, the shareof national outputgoing for

personal consumption rose from about 63

See RECOVER, Page 9

As the Dollar Travels Up, Is Its Ticket One-Way?
By Carl Gewirtz

International Herald Tribune

PARIS—Currency traders were
spooked by the denar’s powerful

recovery last week. Not only did

the rebound come out of nowhere,

catching everyone by surprise by
rising 53 percent against the Deut-
sche mark, it also looked eerily like

a replay of last year.

At the outbreak of the Gulf war

the dollar fell, hitting a record low

of 1.4430 DM on Feb. 11, 1991. It

then snapped back to bqgln a five-

month rally that carried it to a high

of 1.837 DM on July 5 with hardly

a setback. Although a temporary

pullback was repeatedly forecast

by analysts, h never materialized

until doubts about the U.S. recov-

eiy set in.

Now again, experts anticipate

the dollar must fall back a bit be-

fore it can resume its widely fore-

cast upward trend. But the' ques-

tion haunting the market is: Wifi it

fall back, or is the market poised

for a replay of last February?

“Lots of players remember last

February and don’t want to miss

the boat this year," says Jim
O'Neill, London-based analyst for

Swiss Bank Corp. He expects the

dollar to “try to breach 1.60 DM"

this week. It ended at 1 .5845 DM
last week.

“The short-term trend for the

dollar clearly is up," comments Si-

mon Crane, an adviser to technical

traders. “But it must get over 1.605

DM and then the dollar could do
quite well."

For Paul Chertkow, Citibank’s

chief currency strategist in Lon-
don, “a move above 1.60 DM
would provide an early indication

of a medium-term uptrend." He
looks for a rise above 1.65 DM to

confirm the recovery, which he be-

lieves wifi push the dollar back to

1.80 DM.
He and Mr. Crane agree that the

dollarwould have to fall below 1.55

DM to break the current buoyant
atmosphere.

By contrast. David Fuller, chair-

man of Chart Analysis Ltd in Lon-

don, believes chat “tins is no more
than a technical rally. The dollar

could goa bit higher, but it will soon

run out erf steam. I don’t think we’ve

seen the dollar’s low—first because

the Americans want a competitive

devaluation and second because the

Germans are happy with a lower

dollar and don’t care."

Bank treasurers in New York
and Frankfort, who asked not to be

identified expea the dollar to re-

treat before resuming its advance
— soon for the German banker,

later this year for the American.

The Frankfurt banker, gloomier

about the prospect of a recession in

Germany that would bring interest

rates down, sees the dollar retrac-

ing to the mid- 1.50s against the

mark before attempting to leap

over the 1.65 DM barrier. Once
over that hurdle, possibly within a

month, he sees the dollar climbing

to 1.90 DM.
The New York banka believes

that the extreme negativism con-

cerning the outlook for die dollar

has been broken, but he also insists

that “the basics are intact” to keep
the dollar soggy against the Euro-

pean currencies.

These basics are the huge differ-

encein short-term interest rates. At
current levels, speculators are paid

to bet against tire dollarby shorting

the currency. It costs 4.125 percent

to borrow dollars, which can then

be sold for marks and put on de-

posit to earn almost 9.5 percent

It’s worth noting that in Febru-

ary 1991. at the time of the dollar's

low against the mark, the interest-

rate differential was 2-375 percent-

age point in the mark’s favor com-
pared to the current 5375 points.

That narrower spread may have

helped trigger the dollar's recovery.

Looking at last week’s moves,

analysts agreed that banks and oth-

er institutional investors had estab-

lished substantial shorts against the

dollar, which drove the dollar down
to its low of 13050 DM.
When suddenly the dollar start-

ed to rise in value, the shorts were
covered: Marks were sold for dol-

lars, creating a buyingpanic for the

U.S. currency.

The New York banker also re-

ports that U.S. investors who had
bought substantial amounts of

German government bonds un-

loaded those holdings in the past

week. In part this was aimed at

profiling from the substantial rise

in German bond prices.

The banker stresses that this was
a one-time event and nota continu-

ing source of support.

Barring a real deterioration in

the political situation in Eastern

Europe, which could frighten Euro-

pean investors to seek safety in

North America, be believes the

high differential between short-

term German and U.S. interest

rates wifi keep the dollar weak.

“This is not a repeat of February

1991 ; there won’t be a runaway rise

in the dollar," he said.

'Strong’

Growth in

Germany
Rates No Brake,

Bundesbank Says

FRANKFURT — Germany’s
economy will grow about 2 percent

in 1992, which is a notable rise in the

global context and illustrates that

high interest rates are not braking

growth, the Bundesbank president,

Helmut Sdtlesinger, said Sunday.

“In view of the economic shape

the rest of the world is in, that is bv

all means a remarkable growth

rate.” German radio quoted him as

saying in excerpts of a taped inter-

view for Sunday broadcast.

His comments appeared some-
what more conciliatory toward oth-

er industrial nations, which have

called on Germany to concentrate

more on growth than on whipping

inflation through high rates, than

those on Friday by his deputy,

Hans Tietmeyer.

In a speech, Mr. Tletmeyer, the

Bundesbank's vice president, said

that German interest rates would
generally have to stay fairly high

for the foreseeable future.

Mr. Schlesinger said that growth

adjusted for inflation would be 13
to 2 percent in Western Germany
in 1992 after gains of43 percent in

1990 and 33 percent last year.

Growth in Eastern Germany would

be near 10 percent, be added.

His growth forecast for 1992 was

in tine with predictions by the eco-

nomics minister. Jurgen MbUe-
mann, published on Saturday. Mr.

Mdllemann, however, put a differ-

ent emphasis on the figures. He
said that 1 to 2 percent growth
amounted to standstill although

not to a recession.

The Federal Statistics Office on
Wednesday is to release data on
Germany’s economic performance

in 1991. Analysts and economists

have said that they expected the

West German economy to have

grown by 325 percent io 3.5 per-

cent last year.

Mr. Schlesinger said that bis

growth forecast for 1992 showed

that the Bundesbank’s policy of high

interest rates was not strangling

Germany’s economy. The central

bank raised key rales by half a per-

centage pant in December.

Mr. Schlesinger reiterated that

German pay increases for 1992 that

would exceed 1991’s average in-

crease of 6.7 percent would lead to

trouble later.

Mr. MoUemann, too. called for

low pay settlements. “We would

rather see zero income growth in

real terms for this year than nega-

tive economic growth next year,’*

he told a German magazine.

A Word to DetroitFromJapaneseBuyers
By Steven R. Weisman

New York Tima Service

. TOKYO — The very moment
that President George Bush and
American automobile executives

woe calling on Japan to buy more
American cam, Tomio Sakamoto
was looking over a shiny black

Cadillac Setofie in a showroom on
the Ginza, where it was selling for

n pricey 560,000.

“Of course I might buy an Amer-
ican car,” said Mr. Sakamoto, 43, a

graphic designer. “But 1 remember
thatmy friend had a Pontiac, and it

breaks down very often. The brake

gets loose and the blinker lever

dropped. It’s unbelievable it was so

badly made.”
American cars were on Japanese

minds last week because of Mr.

Bush’s four-day visit, which ended

on Friday. Talk of cars echoed in

-the prime minister’s office, among
the bureaucracy and in business

oomdors. But showrooms were a

American car importer. “But ibe

images are out of date. American

cars have improved and Japanese

are buying bigger cars."

Other analysts say American

cars will never be competitive until

they are backed by solid warranties

and with the kind of service and

repair networks that Japanese in-

sist on. Doing so would be a major

investment that American compa-

nies might not be willing to make
without more guarantees that their

cars would selL

The high prices of American cars

in Japan are a result of costs for

r. “But the

ana high markups by dealers. Deal-

ers and other specialists also agree

that although American cars may
have improved in quality, more

work needs to be done.

American carmakers have de-

clined to put steering wheels on the

right side because of the expense,

but without the steering-wheel

changes, it is unlikely that they wifi

ever sell many cars.

“The steering wheel is not a triv-

ial thing," said Hideo Tanaka, an
advertising executive. “If it’s on the

wrong side, you can’t get tickets at

toll booths dr parking lots. I i’s a big

nuisance." But he added that for

car buffs like himself, real quality

could overcome even this sort of

handicap.

The high prices ofAmerican cars

— far higher than in the United

States — pose another problem.

Dealers insist on a big markup to

compensate for low sales volume,

but ihe low volume keeps the prices

high.

As the Japanese see iu this situa-

tion illustrates (he need for Ameri-

can automakers to be willing to

sacrifice in the early stages for suc-

cess later, as the Japanese did in

America.

“I know American cars are very

strong, but for Japanese people

they are too big and their mileage is

too low," said Keiko Shimizu, a

teacher, at a Nissan showroom. “If

Americans learn how to be more
flexible and work hard, they can

produce cars that Japanese people

will buy."

Hflifi Praises Accords

The U.S. trade representative.

Carla A- Hills, said Mr. Bush’s mis-

sion had made “dramatic changes”

toward opening Japan’s markets to

U.S. products. Reuters reported
i

from Washington.
,
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the real experts: consumers.

Among those interviewed at ran-

dom at showrooms in central To-

kyo, the comments were similar.

Mr. Bush’s efforts to get Japanese

to buy cars would produce tittle

unless Detroit made better cars,

geared to Japanese tastes.

At the same time, many of those
j

interviewed felt that American cars

would find a niche hoe if they

could be marketed with a few cm-

'

dal adjustments, most notably

moving the steering wheel to the

right-hand side of the car.

“Fm in the advertising business,

so if they asked me to promote
Amaican cars, I bet I could come
up with something that would

.work,” said Hiroshi Minamidatc,

standingnear a Pontiac Grand Am.
Asked what that might be, he

paused, tilted his head and said

finally, “Maybe status?”

At present, American cars ac-

count for only slightly more than

16.000 of the 5.1 milhon cars sold

in Japan each year, or a little more

than three-tenths of 1 percent. The

most popular cars are sports mod-
els tike the Chevrolet Corvette, the

Pontiac Grand Am and several

Cadillac models.

According to dealers, the poor
ima

gf- of American cars in Japan

took root in the late 1970s and eaiiy

’80s amid resentment in Japan at

beingpressed to adopt restraints on

car exports to the United Stares.

“Japanese say American cars are

too big, too hard to maintain and

inefficient in their mileage,” said

Teruo Ishii, a spokesman for Yan-

ase & Co., the largest-volume
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Rogbtered office 14, run Aldringen, Luxembourg
H.C. Lmembotug Section B 28138

DIVIDEND ANNOUNCEMENT
Ibe Board of Directors ius announced to pay an interim dividend to the

shareholders of the following sub-funds:

•ECU 0,0437 per share for the British Food payable against
presentation of coupon No. 1,

- ECU 0,0072 per (hare lor the Emerging Asia Fund parable

agrfnst presentation of coupon No. 1,

- ECU 0,0116 per share for the European Fond payable against

presentation of coupon No. 1,

to shares subscribed and in drcnUtion on December 31st, 1991 payable on

January 31st, 19% against presentation of there respective coupons.

The shares have been quoted ex-dale January 2nd, 1992.

Hie shareholders can ash their dividend at tbe following bank;

BANQUE GENERATE DU LUXEMBOURG SJL
27, nome Monterey
LUXEMBOURG

The Board oi Directors

INTERNATIONAL

This week’s topics:

o Soviet Deals Turn Smaller

o Learning From Eastern Europe

O Taking The Long View At ATT

o Mercedes Runs Into Sticker Shock

o What Bush Should Have Said

Now available at your newsstand!

BusinessWeek International

14, av d'Ductiy, CH-1006 Lausanne Tel. 41-21-617-4411

For subscriptions call UK 44-628-23431 Hong Kong 852-523-2939

NOTICE OF REDEMPTION

Ford Motor Credit Company
12% Notes due February 15, 1995

NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the Fiscal Agency Agreement dated as ot
February 15. 1385 (the "Fiscal Agency Agreement") between Ford Motor Credit Company (me "Company"),
and The Chase Manhattan BanK (National Association) as Fiscal Agent and Paying Agent (the ‘Fiscal
Agent"), all the above-mentioned Notes (the 'Notes") will be redeemed on February 18. 1952 (the
Redemption Date’) at the price of 100.50% of meir principal amount plus interest accrued thereon io the
Redemption Date. Payment win be made upon presentation and surrender of the Notes at me beiow-lisled
paying agencies together with all appurtenant coupons. If any, maturing subsequent to me Redemption Date.
The amount of any missing unmatured coupons will be deducted from the sum otherwise due for payment.
Interest on the Notes shall cease to accrue from and after the Redemption Date. The Company has elected
to redeem the Notes to be redeemed and all conditions precedent to such redemption set forth m Paragraph
5(a) of the Definitive Notes have occurred. (Paragraph 5ta) of the Notes provides in relevant pan that the
Company may. at its option, redeem the Notes on or after February 15. 1992. upon such notices as have
been provided for under the terms o( the Fiscal Agency Agreement and the Notbs). On and after the
Redemption Date, the sole nght ot the holders of the Notes shad be to receive payment at the redemption
price (including payment lor a missing coupon in respect of which a deduction shall have been made from
the redemption price as aforesaid) together with accrued interest to the Redemption Date.

Payment will be made at any of the following paying agencies listed below.

hUUIIIinrV.MT»>in>

U\TVG EV THE U.S.?

NOW PRINTED IN

NEWDRK
FOR SAME DAY

DELIVERY IN KEY CUES
TO SUBSCRIBE, CALL

1-800-882 2884
(IN NEW YORK, CALL 212-752-3890)

The Chase Manhattan Bank
(National Association)

London Branch
Woofcjata House. Coleman Street
London EC2P. 2HD, England

Credit Lyonnais Belgium N.V.
Lange Casthuissiraat 9

B-2000 Antwerp
Belgium

Chase Manhattan Bank
(Luxembourg! S_A.

5 Rue Piaells

L-2338. Uotemboiirg-Grund

Sock6t6 G4n4rale
29 Boulevard Haussman

Paris. France 75009

Credit Lyonnais Bank Nederland N.V.
Coolsingel S3.

3012 AB Rotterdam
Netherlands

Chase Manhattan Bank
(Switzerland)

63. Rue du Rhone
CH-1204 Geneva

Switzerland

Berliner Handels-und
Frankfurter Bank

10 Bockenheimer Landsrrasse
Frankfurt. Wesi Germany

Payment pursuant to the presentation of the Notes for redemplion made by transfer to a United Slates
dollar account maintained by the payee with a bank in the United States, may be subject to reporting to the
United States Internal Revenue Service (IRS) and to backup withholding of 20% of the gross proceeds
(including premium, rf applicable) if a payee fails to provide a paying agent with an executed IRS Form W-S ir,

the case on a non-U.S. person or an executed IRS Form W-9 in the case ol a U S. person. Those holders
who are required to provide their accurate Taxpayer Idennficauon Number and who fail to do so may also be
suojsct to an IRp penalty of U.S. S50. Accordingly, please provide all appropnate certilication when
presenting the Notes for payment.

FORD MOTOR CREDIT COMPANY
By. THE CHASE MANHATTAN BANK

(National Association),
as Fiscal Agent

Oafed: January 13, 1992
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106* 931
Htrft 921
99* 1039
102* 846
100* 179
»* U54
97* 1532
99 1131
98 1305
99* 939
90* na
HO* -071
99* I1J0
101* A92
99 IZ72
101* ES3
HI* 049
180* 1B01
99* 14JD
97* 1427
97 1439
101 8X3
103* 874
103 804
102* 840
98 1305
98* HS5
HO* 1847
97 1744
107* 7X4
HO* 778
Ml* 9X7
99 11.18

HO*

no.
1047 +319
1348 +602
745 +20
iam +222
tlX.

822 +44
9.19 +150
1049 +388
740 +11
11.15 +JS0
1177 +149
844 +132
971 +231
23X5 1554

YkJ 5nd
issuer Cpn M«t Price Mat Trsv

World Bk 10* 93 HI* 9.17 +717
Xerox Canada 11*92 99* 1140 +404

Governments/
Supranationals

Asftaoe 1*
Austrl Control 10
Audit control 11*
Austrl Control 9
Austrl Control 8*
Austrl Control 10*
Austrl Post w*
8FCE 10
Bergen City 8*
BrttCtumua 10
Brit Coign* 10
BrUCotumD 10*
BritCahimb 9*
BrttCoJumb 9*
CMT tft
CamdaTroas im.
Canada Trees Bft

, „ Tld Sad
issuer con Mat Price Mat Trsy

e Banco' re 10* W 104* All 4*i
Of Banco/re 94 im* Aif +100
Cr Local Iff* 95 10s Ul *9i
Cr Lrormais 10* *4 106* a*s t®
CredllOftSt 10* 94 104* 837 +I0£
Deut Bk 9 94 101* 804 +*
Oeut Bk Fin lib 95 W. AH -9fl

DevtBkFln 105* 9V 109* 855 +«
DeuiBk Fin 10'- 01 109* 873 +74
Deul Bk Fin 9* 9b 105* 744 +3*
indust KredBfc 9 *4 I00* 871 +159
intedtnCred 11*94 104* 121+107
KFWInfl Fki 11* 95 110* 824 +01
KfwlmtFIn 10 01 108 049 +49
LTCB 11*94 105* 823 +108
Mntrl TV Inc 15* 94 105 843 +147
MntrlTstlnc 11* 44 185 871 +150
Mnm Tst IOC IS* 98 107 9.19 +145
NellNederimdHft 94 104* 1W +99
NIP Credit Wy 94 101* 819 +108
RBC Iff* 94 105* 8X0+11)7
Reygl Trustee 10*94 103* 877 +151
Rovol Trustca 10* 94 105 87l +145
Royal Tst Mart 10* 94 105’+ 807 +98
SoCGcn 10* 95 105* U4 +92
SI Bk Sill Aust 10 95 104 850 +112
Tor-Tom Bk 11 94 TQSft 114 +97
UBS Fin 10 «4 104* 8.12 +84

Ekspartm lov,

ElecPw Dev 10*
Euroflma JO*
Euroflma w*
Exp Dev Carp ha
Exp imp jap iw
Exnartfln 10*
Emrffln 10*
Fin Exp Cr IB*
Fin Exp Cr H*
BnExpCr no.
Roland 9
Got De Fro 11*
Hamilton Wert 10*
IADB 10*
JttPDevBk 13*
Manitoba 9*
Metro Toronto 13
Metre Toronto n*
MetroTaranto 8*
Metre Taranto 11
Montreal CHy iff*
Montreal City 11*
Montreal Qtv H*
Montreal Cliv 11
Montreal City 9
N Brunswick 11*
N Brimswfck 12
N Brunswick 10*
N Brunswick iff*

N Brunswick id*
N Brunswick 9*
NewZealand H*
Newfoundland 9*
Nova Scotia II*
Ontario Prov 10*
Ontario Hydra Wft
Ontario Hydro Hft
Ontario Hydro ID
Ontario Kvdre 18*
Ontario Prov M*
OntarioProv H
Ontario Prov 10*
OntarioProrsft
Ottowo-CtoftonlJ*
ottow»Cartton9*
Prov Alberto Iff*
Prov Alberta 10*
Quebec City Iff*
Quebec Ctfv 9*
Quebec CHy 9
QuebecHy 9*
Quebec Hydro 12*
Quebec Hydro 11

Quebec Hydro 10*
Quebec Hydro 10*
Quebec Hydro 9
Quebec Hydro 11
Quebec Hydro 9*
Quebec Hydra W*
Quebec HvdGJ 10*
Quebec Hydro m»
Quebec Prov 17
Quebec Prov Iff*
Quebec Prov 10*
Quebec Prov it*
Quebec Prov 9
SEK ns.
SEK ns.
SEK Coro H*
Sadartdwwan 10

Saskatchewan ID*
Stockholm W*
Sweden id*
Vmunuver 10*
Vancouver 11*
VllleDeMantr 11*
WHta lnH ns.
WesHblnH na
World Bcetk 9
World Bk H*
World Bk II*
World Bk 13*
WtaridBkOri 11
World Bk Bear 9
world Bk no.

Baltics

Abbey Noil ID* 94

AmecOvCred 9 94

BNP 10*94
Berliner Bk 10* 93
Bk Hand Sind 10*94
Bk Nova Scotia9H 97
Bk Tokyo 10* «
Bk Tokyo 8* 94

Bb indosuez 10 94
CNCA I0W 94
CCF 10*94
CCF 10* 94
CIBCShg 11*94

Con MO* Price »ld issuer Con Mot Price Yia

tia 5oo
issuer Con Mai Price Mat Trsi

TeiesaiCanoaaiOH «4
Tokyo Ei p 10* ye
Tokyo El p lew 01

Told low 96
Toyota Credit 10*94
Tovcfa Crod/t 9* 9J
Toyota Credit 10*96
Toyota Credll 9 97
Toyota Mot Cr 10* 94
Tovota Mat Cr l|* 95
TnmsaHa 13* 94
TrlneCarp ll*9S
vw inti Pin 10*95
Vancouver If* 94
XeraxCanado 9* 97

ECU Straights

927 +205
814 *40

8*$ +«4
858 +1M
778 +47
791 +52
832 +77
806 +41

7JH +48
830 +44
-853 -553

9J8 +201
826 +85
82B *96

899 +149

issuer Con Mol Price rid

ACDAsenCao 0* 94

Abb Fin 9* 94

Abb Fm me low 92

Abb Not Trees 9* 94
Abbey Noll 9 93
Abbey Natl 10* 95
Aegon r« 95
Aen»pal<ale 9V« *
ABN 9* 92
All Nippon Air 9 95

Ante Isfcanken 9* 92

An: Bk Go 9* 93
An: Bk Go I 93

Aslinog KM +5
Ajlh-Cter TV, 92
AUilri Control 10* *S
Austrl Conlrvl 10^ *2

Ausfri Control 7* 9J
Ausrri Control 8* *4

Austrl Control 9 94

Austn Control 9Vs 94

957 +11

9X4 17

1QJ1 -1

9X3 +3T
1074 +51
957 +33
95* +ll
9J9 +1B
1053 +38
10X9 +76
1882 457
1048 +43
IDSJ +54
9J9 +18
1079 +$j
AM

1 022 -1

10.14 +19
4X2 -10

906 +2.
958 +15
1013 +i

10.13 +13
1017 -7

1013 ++9
•XI +l»
891 134

+4

BFCEl/w 4* 94
BNP 9* 97
BNP 7* 93
BMP 7* 93
BNP 7* 94

BNP 0* 95

B P Cental 7* 93

Bacob F nonce 9 92

Bocob F Imstc* v- 93
Bawo Flnonce 9*i 93
BoCDb Overs * »2
BavWHvpO 9V, 93
Ben Agrico 10 92
BCO Lovaro 7* 94

Bco Dl Roma 7V; 93
BcoDiRomo 8* *3

Bco Dl Romo 9v> 94
Belgium 9* *
Belgium BW 94
Bk Greece 10V w
Bk Greece 10* 9B
Bk Helsinki 9 9*
Bk Tokyo B* 92
Bril Gos 11 93
Brli Telecom * 94
Bril Telecom 10* »5
CB a ft* *4
C C C E 7W 92
CCF 8* 92
CCF 9* 95
C I R Inti * 94
CNA I0W 95
CN A 9 00
CNA 7* 95
CNA ft* 99
CNCA 9* 95
C N T 17* 92
CNT 7* 93
C N T 7* 94
C N T Tr B 9* 95
CNTTra* 9* 9J
Cargill 8* *5
Cariplo 9* >4
Carlo* 7k. 95
Cera Inv 9 93
OirysJer Fin 9 92
Chrysler Fin 10* 93
CleBanealre 11*92
Cle Boncalre +* 94
Commerzoseaft* 94

Condi Euroee 9 01
Coacnnagen n* 94
Copenhagen 9 95
Copenhagen 5 97
Ccpennogn Tel I *3
awennocn Tel 10* 95
Council Europe9* 92
Council EixooelOV: 92
Council Europe?* 93
Council Europe 9V7 95
Council Europe9* *5
Cr Fonder 7* 94
Cr Fonder 9* 99
Cr Fonder » »e
Cr Fonder low 94
Crltalano »* 92

cr Local 9* 94
Cr Local 10* 95
Cr Local ns. 01

Cr Local 7* 92
Cr Local 9* 92

Cr Local 9* 94
Cr Local * 95
Cr Lvormats 4* 92
Cr Lvorotata 10* 93
Cr Lyonnais 9 *
Cr Noli 12* 93
Cr Nail 10* 94

Cr Nall 8* 95

Cr Suisse 7* 92
Cr Suisse 7ta 92
Cr5uine 7* 93
Cr Suisse Pin 9 94
Cr Suisse Fin 9- 95
Cred FoneReg94« 95
CredlooO/S 9* 94
Credllanst 7* 93
CredllonM 0* 94
Cregem Fin 10* 93

Dai-icm 9,o 7+
C«i<nle' JJ +m 9'» »»

C'enmar* •!

1 Denmark Mig ’S »2

j
Denmark Mia na *4

Denmark Mlg TV, 97

Deut Bk Fin 7* «3

Deut Bk Fin {*94
Deut b> F-n 10 - "*5

Oresdner "m »'« «3

Drevtner Fm 10* *5

Dll Bank 5* 9+

Pv Pont • *7

E C SC 0 M
EC SC IJ'-M
EC SC I* «S

ECSC
1

E C SC 9o
. ECSC 8

EC SC Tr B II'. *4

PDF 10 -^ 01

£ G F {*92
EDi U'-J *3

E D F »?. «5

EDF • w
EOF 7* 98

ED/ 8* 99

EEC ”, 94

EEC JO* 95

EEC 8*7 *1

EEC «
EEC •* 9fl

EEC 7W 92

EEC 7V- 92

EEC 9* W
EEC 4 93

EEC 8* 93

EEC 7* 94

E i CX' V* W
E ECTrB ti, 92
EEC'Ecsc 7* 94

EIB r* «
B 1 B 9 99

£IB ?>. 99

EIB 10 97

EIB 10 01
EIB 7* 92

£ I B 11* 92

EIB 7* «3

EIB B* 93

E/B 7* 94

EIB 7* 94

EIB 8 «4

EIB I* 94
EIB I* *
EIB 10* *»
EIB 10* 94

EIB T* 9$

EIB 8* 9S
EIB 9* 95
EIB «* 95
EIB Pi N
EIB ft 94
EIB ft 96
EIB ft* 9,
EiE 7* 97

EIB BW 97

EIB 9 97

EIB 4* 98
EIB 6 98
EIB 8* 90

EIB BW 99
ElBTrB BW 97
ElBTrB 11*94
ENEL 8 92
Ebco Fin 11*93
Ebrt S'* 95

Ecu Mot 1 1 Ful n+L 91

ElecPnrDev 10* 95
Elec PwrPev a* «a

S
ll ADull 7W 9J
nsoGutzeii 7* 93

EnsoGunril 9* 93
Eurulom 7W 96
Eurotom 7W 97

Eurotam 10 97
EuroNmo 10* *5
Euratlmo 7* 92
Eurolifiw II 92
Euroflma 7* 94

EuraHma 7* 94

EuraHma 7W »S
Euroflmo 7W 97
Euroilma 8* 99

EuraHma Oct 8* +2
Eutelsal 9 93
Euletsol 4* *4

Euteluot 9* 94
Eve Dev Carp 7* 92
Ei.B Dev Coro BW 92
Em Dev Coro 9 94

E>0 Dev Corn 6* 96
Exp Imp JOp 10*95
E.DlmpJap 9 96
Euuniln 10* 95
FBDB 9 94
Ferrnvle SlatD 10* 98
FerrovteSralo 7W 93
FtrMatHFut PA 92
Flat Fin Trade 10 «2
Fin Exp Cr 7* *2
FlnEkpCr 8 93
FlnEkPCr 10*93
Fir Etc Cr 7* 94
Fin Exp Cr 9* 94
Finland 10* 95
Finland 9* 98
Finland BW 01

Flnkma B* 07
Finland MtflBkTW 92

Ford Cred Can 0* 93
Ford Molar Cr 7* 93
Fort Motor Cr 9* 96
Forsmorks Nrl 9* 94
Full Bank 7* 92
Gen Ele Caa vw 92
GenEteCap 9* 93
Gen Electro BW 94

GenEleCo 7* 92
GwiEleCrCor 11 73
GenEleCr Cor 8W M
Gen Motors Ctrl 7* 94
Gentss Zenfrb'B 93
Gillette 7* 93
Glraientr 7 93
G/rnrenh- ID* 93
GMAC 9 92
GMAC 10 93

&£con F!:
Halifax ft 93
Heron Inti Fin 9* 97
Hondo inn Fin 7* 93
IADB 10 93

94 7 IS +33
t« 9.10 -I

99 10 *0 +15

1H 7.31 -305

96 lO-T +S
+5W 9.« +28
9#»k 9X8 +19
9TW 910 +23
>4 9J7 924
99'. 11.22 +97

67W 4JI +18
•3’ j 9X1 +33
971. 10i1 +29
9T.; 973 +20
103* 9J4 +7
98* 1004 +23
102 * 40 +15
«7W 9.74 +21
9|W 10J9 +14
152* 9.87 +H
101 4.94 -131

97* ®42 +22

100 10J» +3
95* L93 21

96 9 03 -7

103 773 2K
111* L57

I0J6 +31
100* 11.40 +115
100* 904 +18
99* 9.10 +9

I E9B +U
98’ . 009 +11
97* 499
104% 8X4
IDO* 845
ID'S in
104* BJ4
97% 11.12 +87
97V: 10J6 +11
99'7 7009 -|6

142* 1009 +32
91* 90S -21

95* 9X7 -S

97V. 1021 +2
99W 1138 +313
97* U5
58* U1
102* 0X4
104* 051

105* 157
109* 044
«8W 1057 +32
99W 1077 +52
94* 9.93 +13
98 1027 +12
95* »J» +8
94+ 9J4 12

94* 9.76 +10
94* 949 +2
98 9J7 +12
ICO* 9X3 +13
101* 4X5 -540
•4* 9X4 +13
98* 90S +12
99V, 953 +14
102 8.99 -35

94 906 +17
* »73 +4
94 4JI +7
99 9.16 +3
94'- 9.10 +9
95* «X0 +4«
101* 1X8 -37

II* 194 +6
95* 195 +14
48 184 +8
40* 118 +10
48* 1057 +32
100* 1073 +48
97* 1053 +28
101 1055 +75
100* 0X4
I*

103* 9X3 +4
97 9.0 +31
94 1039 +35
94* 10-39 +39
9» 1038 +55
92* 9X7 +34
92 9JS +30
1Q0* 9.78 +«
103* 094
98* I03J +1
94W 1068 +S3
W* 9-74 +4
*6 9X4 +17
95* 9X0 +5
92W 420 +12
9 IF fl
91* 1029 +4
97v» ao.
93 9.99 +39
994* 9JB -11

97* 1051 +26
99* 1072 +47
•9* 9X4 -43

90* 9X7 +13
1D4W 9.18

10M 173
103 «J8 +8
98* 9J9 +2J
106* 172
94* 1029 +24
10B*
94* 4134 3509
99* 10X2 +37
97 1038 +71
101 9X5 +9
•4 4.96 +25
99* 9J6 ».-29

103* 9.13

104 162
1Off* U8
98* 8X8
97* 10J2 +Z7
97* 1043 +43
97* 1055 +34
99 934+43
101* 9X2 +37
98* IQX7 +42
99 1070 +45
99* 1051 +26
96* 10X1 +35
96W I I.IB 493
106* 10X5 +35
97* 9.77 +34
101* 1017 +55
•7 1015 +20
95 1098 +100
95* 10X3 +21
IDO 10.3 +24
9* 10X8 +43
99* 10*13 +70
96* 1041 +91
97* >015 -Hfi

95W 9X3 +19
94* 1018 +123
95* 1079 +IO
99* 1034 +22

leMinrtFki aw 92

I B M mil Pin I* 93
I B m inn Fm 9 94

1 B M inti Fin 9* 94

IB MlnN Fin ?* *4

iBMinl’Fln »W 95

I F C 6* 9J

Iceland 6* 94

1 matran volmaf 94

imi Bk Inf 7* 97

iml Bk im 10* 93

iml 06 lot 9* 94

IndBk Finland 9 9$

indBkJOP 7* 94

Ind Bk JOB FWl 8* 93

IndBk J0P FM> II* 92

Indus! Kred B* BW 93

iniertinCrgd 8* 94
interim Crod 10*95
ireund 11* 93
Ireland 10* 94

Ireland n 93

Ireland 10* 95

Ireland 7* 94

Ireland 0 99
Italy - 1DW 00
iiaiv 9* 11

Hoiv to* 92
Italy 0W 94
llolv rut. 95

Joe Dev 0k 10*95
Job Dev Bk 8* «7

Jan Highway 7* 94

Jap Highway 9* 96
JoaHIgnwovs B* 98
Jwi& JOh 7W 92
Johljeh 10 93

K B Itlmo 9* 92
k F W 10* 95
KonMIiS 9* 92
Kemlro Ov I 92
Kredtolfiank 5* 95
LTCB 0* 93
LTCB 8* 94

Lbkredltt* 11*93
LbKredirw 9 94
LbKrmltb* 9 95
LB Kredltbk 9* 94

Machine Bull fib 92
MeesHodeBk 7* 92
Mees Hone Bk 9 92
Megol Ffai 11* 94
Megol Fin 10* 95
Mitsui Fin * 95
Mitsui Tst 8% 93
Montreal Citv 7W 92
Motorola BW 97
Muni Finland 9* 94
NIB 4 94
NIB BW W
NIB 9W 96
Hunuary II M
NedGosunle 7* 94
New Zeatano J0W97
NewZeatand 9* 92
NewZeatand 7W 93
New Zealand 7ft 95
Nto tst 7 93
NIP TAT 18 95
Nissan Mol 7* 74
Norsk hydro 9* 98
Norway 9 94
OATMor |* 02

OLB 9 94
Oar 10 01
Olivetti BW 93
(Xitakumpu Oy 8 95
Outokumpu Oy 8 94

PetroBres M «4
Petrocoro 9 93
Phllto Morris <ul 93
Philips Lamp f 93
Pirelli Fin I 93
PkBcnken 10ft 92
PoIvsorUd 9ft 93
Portugal 7* 93
PostiponUI na. 92
Quebec Hydro 9* 99
Queensland 7ft 92
RATP 11 94
Rabobank 9* *5
Rabobank 7* 94
Rabobank Nl 9 «4
RlKinsaorlux 9 92
SAS 9 75
SBCCOV 10 93
SBC Cay SW 94
SDR 7* 95
SDR lift 95
SEK 9* 94
SEK 9* 94

SEK 7ft 92
SEK 8ft 93
SEK 7* 94
SEK 9W 94
SNCF 9 99
SNCF 9ft Cl
SNCF 8ft 07
SNCF 6 92
SNCF 11*94
SNCF Sod 9
SNCI 10ft 94
SNCI 9
Samvalntt 9 95
5nam TOW 95
SPOln 9 94
SthAid Govt 7W 97
Stockholm City 9* ft
SunthCm 8W 92
SumltCorp 9* 93
5umH Fin 9 93
SumH Fbi 7W 94
Snedon 7* 93
Sweden 9* 94
Sweden +* ft
TokvuEJP 9ft 9b
Total 7ft 93
Total 9 94
Toyota Credit 7* 93
Toyota Credit 10*93
Tovota Credll 0 94
Toyota Credll 10*94
U B Fin 9* 92
U B Norway 9 95
UBS 7* 93
UK Govt Feb 9ft 01
Unilever Bft 92
Unilever 7ft 94
Vienna 8* V4
Wall Dtsr»v SW 94
Wall Dlsfwy 9* «

98*. ISM +kl
97* 10X4 +3
99* 9J1 a
90W 9X3 +1«
99ft 9X4 •»

Wl* 9X5 -14

I 9X7 +X
9ff* 9X3 +50
98* 9X7 +31
9?w 10M +33
101 9X5 +10
99 9.71 +tl
97 9J0 +76
94 1005 +37
77 1015 +42
100* 10-74 +52
97W 1047 +34
97* 9X2 +17

103 933 +13
102* 1015 +37
102* 9J9 +»
97W 9SI +31
101* 9X5 +a
91* 9X1 +38
94W 9X3 +24

112ft 059
104* 8X5
99* 10X5 +20
97* 9.97 +31

a TUI +97
103ft 9.10

100X50 0X0
MW 9X3 +28
99* 9X4 +11
HUM 071
99W 1234 +009
99* 1029 +7
99* 11J0 +WS
TO* 9X4 +21
98ft 1089 +44
98* 10X5 +40
91* 9X5 +32
97* 10X1 +tf
ft* 9X1 +49
mow 1026 +16
99ft 9.01 -<i

98ft 9X4 +14
100ft 098 -14

98 11-35 +1T0
99ft 9X0 -35

99 1055 +31
102* 9X2 +31
101 2.95 -730
97* 9-76 +55
97ft 1024 +47
90 11X9 +124
9BW 10X8 +43
99* 9X4 +13
150ft 1111 +49
97W 9X2 +33
101* 9X1 +95
Wft 1207
95ft 9J6 +10
105 9.15

99* 1047 +42
97 1047 +30
95 9X1 +29
95* 9.9?

101* 9JO +12
91* 9X1 +79
99ft 9X2 +77
HOft 078
100ft 041
98* 9J1 +27
109* 1X5
94* 11JB +148
95* 9X9 +04
94* 9.53 +39
99* 10.95 +70
«W 1L12 +93
10D* 1077 +03
95 9X7 +31
77* 1070 +45
93* 15.10 +554
94* I1JI +155
89* 1041 +10
97 11.12 +108
*5* 11X9 +U4
99ft 11.14 +91
97 11X1 +177
94* 1024 +24
215* 1071 +44
100* 9.14 +34
99* I1J9 +154
101* 6X1 -344

100* f-HJ +18
93W 9JI +n
90* 9X7 +11
98ft WUa +23
94ft 1081 +154
99* 1034 +12
97* IX +22
95* 9X4 +19
102 11X1 +74
100ft 91X2
100* 9X9
99 IIUS +33
19 «* 41
95* 9X4 +7
IM* 9X4 +22
182ft 8X4
105* 051
99* 0X7
153* W34 +0
102* -9X6 -11

9JW 7a +44W 9XS +34
97 10JU +75
105* 8X3
100ft 072
93* 9X1 +41
99ft 9X7 +16
98* 10X4 +41
90* 1032 +52
97ft 18X5 +40
95ft 1013 +44
96 9X7 +19
IM 9X9 +7
90 9X0 +24
101* 933 +n
94 10X9 +*
97ft 9X5 +<7
95 9X0 +15
99ft 10X5 428
95ft 974 +9
101ft 9J1 +13
97 1074 +49
95 10X7 +MS I

95 9X2 +17
104ft 015
98* 10X3 +2B
94 9X7 +19
94* 9X2 +14
97 1038 +72
97 1024 490
9BW 1091 +44
99* 1047 +22
94 1015 +17
95 9X8 +19

world Bk
World Bk
World Bk
World Bk
World Bk
World Bk
world Bk
World Bh
World Bk

Cpn Ml Price

8ft » «
7* 94 9SW
0 94 9ffW

8* 95

9ft 9S 100

** 95 100

,0ft 95 IK*
7* 97 93*
6ft 01 08

Pound Starting

RnEipCr
FltiEuPCr

Cpn Mot Prtai 1

Yan Straight*

AIDC
Abbey Net; i»m
Aeoeynon i»JS
Allkna Tift

«

Alliance IT* 94

AlllonCi 14* 95
AmolUkJPK 13 T5

Ana Itan war 12 JA&da-Mn 10ft ID

ASCO-Mfl 9ft n
Asflnoo 9*

Alton Dev Sk 9* TJ

Assflrit Ports IffftTS

Austrl Control n «
Austria raft

JJ
Ainrrta 9 93

BAA lift 16

BNP lift 94

BNP 12ft 92

B P America 9* 94

BP Capital 9* 93

Barclays low 97

Bordara }* «
Barclays 1W 2
Barclays Fin 9* fl
BhieOrde M J
Brit Aenmxjee Iff* 14

Brit Airways 9* 97

BrltAlrwavs 10 ft
Bril Airways 10ft 09

Bril Go* 10ft 01

Bril Gos 12ft B
Brit Gas 13 91
Brit Gas TrA 1214 95

Brit Teteawn IJft 93
CCCE 1BW01
CNT ID 97
CommenOssalO* 94
Cr Lyonnais »* 94

Denmark 9* 93
OeatBk II M
DeutBk 12*95
Deut Bk FUl nA 01

ECSC ra»97
ECSC
ECSC
ECSC
EDF
EIB

Iib

E:i
EIB
EIB
ElBTrD
Euroflmo
EuraHma Tr A lift 99
Exportftn 9* 93
Finland 18* 97
FinIona iowob
Ford Capital 18ft 97
Ford Cred Can 12*92
Ford Crod Fd 9ft 93
Fort Cred Fd I3W «3

Fart Crod Fd ID* 93
Get Co 11*9*
GenEleCap 11*94
Gen Eta Caro Can* 94
GMACUk Fla 9W 93
GnmodaPTc lift 19
Gutaness Fin 12 94
HOUfa* 18 «
HotBOX
Halifax
NoUtax ws n
Hammrrsan Iff* 13
Henson Tst 10 M
Hme Mori 11*93
Hmc Mori 102 11 M
IADB lift 95
IBM lift 92
iCl 10 83
I Cl lift 95
ICl 9ft 93
I Cl Fad 9W 95
IndBk Jap 9ft 93
inv In lad 10 93
invlnind 9ft M
Italy KM 14
Jap Dev Bk 9W 93
John Lewis Iff* 84
John Lewis M* 14
Land Sea 9* 87
Laves Pta 10*98
LsKSsPt® 11*
Loads Pt» 9ft
Lloyds Bk Hft ._
mas Ind ID* 38 •

Maria Spencer 9* 93
MaocApr raw 03
MeocFpd 9ft 04
Mwlffe Fund lift 92
MoroanGhr 12 92
Morgan Gfy 12ft 94
NIB lift 95
Notatehtoi Id 93
hot Went 12 92
Natlomirid TrA 13ft 94
Nationwide ID* 93

8S8ffi»* iT*S
Natnw Anglic IS* M
New Zcaknl 9* 93
Now Zealand 9ft 95
Norway 10*94
Ontario Hydro lift 01
P&O 11* 14
Pearson 10*08
Prudential Fin 9ft 07
Quebec Hydro 12ft 15

RBSootU 10ft 98
Rolls Raven 9ft -93

SBC Fin Cav nro. 01
SEK Hft 95
SEK n 94
SEK 9* 93
Solnsburys 10ft 93
Salisbury! 12ft 95
Sweden lift 95

Can Mat prteoYWTray

« »»• & .t

92
92

92
ft
02
95
92
92
92
93
92
92

%
93
94
W
«
94

96
95
00

IndBk -tap

Ind Bk JOD Fin

Cr
Cr
Cr
Cr Local
Cr Local
Cr Local
Cr
Cr
Cr
Cr
Cr
Cr

Eurnpe5 «
EurapeS 92
c,,rgpa5ft 94

rapeb 95
rgpaS 99

SW 94

7ft 95
4ft 94

i 8 92

6ft 94
Aft M
7 »
6 01
5 92
6ft M
5ft 92
4ft 92
4ft 95
7 95
5ft 93
5ft 94
Cft 96

Fab 5ft 92

Jan 5ft 92
Mlg 7 92
Mlg 5* 92
n 7 94
n 6ft 01

4ft 93
5ft 94
bft 95
5ft 94
4* 92

4ft 93

4ft 94

6ft 95
0 97
5ft 99
A* 01
4W 92

A 6ft 00
4ft 94

1 5* 98
bft 92
6ft 93
4* 95
7ft 94
Aft 94
5* 93
5ft 93

R
S
s
s
S
s
s

BC
BC<
BC
EK
EK
EK
NC

s

i

NC
NC
mo

$23
5X0

99ft SSI
80* A29
99* 4X7
03 5J0
13ft 5X7
07ft 5X0

5X3
7J6
5JD
5X5
6X6
1X2
072
409
7X8
5H
5X1
5X6

MiiiiMliih’IT
Figures as of close of trading Friday, Jan. 10.

BW A* BW A8k

PBHG tun tuff OUBWNMFa:
Roy El 7X9 7.44 US Srni 4X5 NL
Trend 14X1 1523 Japan 2474 NL

CarilCa 12X3 12X8 UKlng 2037 NL
Caraeg CappMo: Cant 1064 NL
EntGra 12X012.98 Flxd 103JK NL
Grown 2030 21X8 GIBd unayjdl
TRetnp 12.50 13-D9 Govt 10075 NL

Ccuwegle Foods: IntGv lKLOB NL
Gavf P 9X4 TOM DadgsBCex:
TEOfiG 9X0 9X5 Baton 39X6 NL
TENHI

Cartful
9X610X3 ItKB

12X0 13X6 1 Sloe*
11X3 NL
44X5 NL

CrdnIGv 9.10 9X3 Dwta:
CntShs 21.15 NL A Bond 1472 NL
ChartBC 13X5 13X5 CalT* 15-D2 NL
Chastnt 12559 NL CoroV p T2S 1114
CIGNA Funds: CvSnc 8X5 NL
Asrsv p 17X0 1832 Drayf 13X0 nl
GvScp 1033 10X7 GNMp 1532 NL
GrthP 15LOO 15.79 GtttOP 1403 NL
HIYIdp 9JJ6 0X4 Index 17J6 NL
Incap 005 8X7 InsMUP 18X4 NL
MuriB a 019 8X2 Interm UJM NL
TECT 10X0 11.16 InvGN 1027 15X7
Lftllp 13X2 14.13 Lavge 17X2 18X5
Value p 1007 19X2 Mas Tx 16X3 NL

atfbank IRA-CfT: NJMun 1116 NL
Baton f 2X1 NL NwLdp 3124 NL
EaulTf 323 NL NY Tax 15X9 NL
Inaxnf 248 NL NYTE P 17X6 NL.
SMTrt 1X6 NL NYlnp 11X2 NL

Clipper 49.17 49.17 Peopln 14X7 NL
ColonM Ponds: ShlnTp 12X2 NL
AGold p 1SJJ8 16JDD ShlGv 11X6 NL
CdTE 7X7 7X3 StrABP 37X8 38X3
CpCshP 467647.76 Sllncp 1X90 14X5

Fund P 21X822X8 Sllnvp 2270 2377
GvSaCP 11X711X2 StrWp 30X5 3099
Gwttip U21 ULOB Tax Ex 12.91 NL
HTYtap SM 626 Thrd C 8X9 NL
Incomp 6X4 &.7B USTrLnglAXl NL
IntEa P 1014 T7.12 USTrlnl 1312 NL
MATx 7X9 7X6 USTSh 1013 NL
MITE 6X0 7.14 Drerfos General:
MNTE 7X8 7X3 Aprec P 29X7 NL
NYTE 694 779 GnCA 1119 NL
OhTE 7.15 7X1 GMBd 14BS NL
Smlln P 12X7 1X44 GNY P 19X3 NL
Strtln 7JO 7X8 Dreyfus Premier: _
TXInSP 8X7 8X7 CAMUP 127613X6
T «Ex p 13X4 1011 CTMUP 1172 1227
USGvp 7X8 7X3 FLMup 10541523
US Id p 20X1 21X4 Gmna P 1577 1099

COIOPWIVIP: MOMp 12X0 1319
DvRett 11.72 1172 MIMup 15X4 1575
FdSaCt 1002 10X2 MAMp 11X4 TUB
GwltTt 12J2 12.52 MNM p 108D li»
HI Inc t 9X4 9X4 NYMP 1378 1043
HYMut 976 976 OHMUP 12X21111
InfHdf 9X2 9X2 PAMuP 15X91064,

Colombia Rmds: TX Mu a 28.15 21.10

Fixed 13X3 NL MuBdp 1308 14X3
.

Govt 8X6 NL DuoKytt 7.15 NL
Grth 2093 NL Eaton Vance:
Muni 1225 NL EVStk 1X46 1034
Sped 5050 NL GvtOTOP 117112X9

Common Sense: Grwth p 9X5 9x0
Govt 1171 12-56 InBasp 7X2 021
Grwth 16X5 17X4 Invsf fP 7X2 8X0
Grlnc 1030 1672 MunBd 9X01029
MunB 1110 1375 Moults 1096 1076

CwUtiBI ZX9 226 STGtrit 978 978
Campon Capital: STTsyp 52705270
Eqinc 11X4 11X9 SpEatp 9X6 10X4
Fkdln 1074 11.16 TetRtp 9J9 9X6
Grwth 1V3B 11X2 Eaton V Marnlhn:
Shim iffxo nxi CaiMnr 10.10 1010

Composite Group: Eqinc t 11.14 11.14
BdStfcp 11X3 11X9 FITjcF t 11X1 11X1
Gwttip 1175 12X4 HI Inc ! 7X3 7X3
InFdP 095 9X3 MATFt HLS7 1057
NW50 P 2971 3059 MITxF t 10X3 10X3
TxEx p 7X8 779 NfMun t 9X1 9X1
USGv p 1072 11.17 N J TFt 1062 1062

ComPtSI 975 1071 NYTF t 1090 1090
ComMotnal: OfiTFt 10X9 10X9
Govl 11X5 11X2 PA TFt 10551065
Grwth 1047 1573 EdlpEq 1198 NL
TotRut 14X8 14X2 Emblem Fond:

Captay 1671 NL Em£a 1285137s
CarEaln 19X3 NL IntGv 11X2 1 1X0
CtryCo 1072 18X9 OH Reg 1222 1273
Cowenp 11.94 12X5 RelEa 11X5 1274
CownOPP 10171594 SI Fxd 10X7 1091
CmtMdG unfivall EmrlEd 11X4 12X8
DR Eure 776 NL EmriUS 1065 11.15

EtnpBW 17X7 1025
Endow ^ 1778 NL

ft"?*!’. ?S-S Eejerprise Grggp:
CalTF t 12X3 12X3 CapAp 2055 29.97Wl 1SX» IMS GvSeep 12X013X2
Camrtt 9J» 9X6 Grlnc o 16X6 16X6
gevGrt 15X915X9 Gwttip 877 07y^ HYBd p 7077 10X9
Eqtlnc t 9X1 9X1 / intIGrp 111613X2
Euro t 8.92 I PrcM p 1092 11X6
55? *

. 2-4° I
EaettaHa Fuads:

RPIUS I 9X4 9X4 BalB t 17X2 17X2
HFYtd 043 0801 GvScBt 10781078

SSi ^™ Wt*SS I W; &
POCGr* 1176 11.76 TxEBt 10X6 10M
PrcM T ,037 677 EaStrot 2075 NL
Premr « 10X3 10X5 Evergreen Funds:
SeoiTP 11.96 1L96 Evgrn 13XB NL
AdTxp 0X9 009 TotRtn 19X2 NL
Mngd t 11X4 11X4 VtalTm 1321 NL
STUSp 10771027 LtdMi. 2177 NL
Strati 103 1023 ExalMJd 155 2X7
TqxEv 11711270 ExcHY p 7.18 7X4
USGvtt 9X0 9X0 FAM Vat 17X8 17X8
Uttlf 1074 1274 FBLBICt 1098 10S0
ValAdl 1674 1676 FBLGfllt 11X411X4
WWIn o.i8 9.18 PFBLexfcod:
WWW t I578 IS70 CopAito 10X7 NL

Peiowiuf fifoap: Falnc 10*31 NL
T0S18X9 _.lnjGy

,
Hl72 NL

Mdllp 13731399 •'Wg®?*1
,- „Delaw 17X3 19.12 £hrE C 11.15 11X0

Dries e 2473 2574 ' J?J? J*hDelchi 6X8 7X5 !"JSf *ifP
DlChl I p 6X9 6.91 Intel lw* NL
Gvtltp 9.10 9X5 Kirrf ’ft',’,
Inv I 1016 10X7 6JTFI Hll NL
Im II p 10.16 NL Fpa Funds:
TxFPa &73 SX4 Cooil 17.10 1179
Txlns 1173 1179 Nwlnc 1079 lOM
TkFU 1195 12X5 1172 13X0
Trend 1037 12.99
Value 1672 17X3 Fdlrmt 17X9 NL

Exdt 6179 NL
FBF 9X1 NL
FIGT 1074 NL
FFRT 9X8 NL
GNMA 11X7 NL
FGRO 22.18 NL
FHYT 0X6 NL
FIT 10X0 NL
FIMT 10X9 NL
FStMT 1074 NL

FGVT 10.10 NL
MOxCs 11X6 NL

FldeatT Invest:
AoTF r 11X7 11X7
AMar 12.55 NL
Batanc 1273 NL
BhlCh 22X0 23X9
CATF 1172 NL
CA In 1075 NL
Canod 1034 1081
Codas 1Z66 10X5M KL

ContTO 267727.19
CnvSc 1012 NL
Dost) 1090
Destll 2374
DbEar 16X1 NL
EmGr r 16X9 17X1
Eq Inc 2619 2672
EQII 10SB NL
Eqldx 15X1 NL
EUTOP 15X2 16X0
Exctl 97X1
Fidel 10X8 NL
sa* i?^ at
GNMA 11JT7 NL
GovtSc 1026 NL
Groine 20X0 21.10
GreCo 27X0 2875
HIYW 1270 NL
InsMu 1172 NL
InfBd 10X7 NL
IntGr 13X8 1096
LWMn 9X9 NL
LowPr 13X1 NL
Moo In 4977 71X2
Ml TF 11X1 NL
Mkllnr 3094 nl
MATF t 11X9 NL
MN TF 1079 NL
MtaSc 1009 NL
MunBd BX3 NL
NY HY 1274 NL
NY Ins 11X4 NL
Oh TF 11X0 NL
OTC 2573 2653
Ovne 24X9 25X5
PcBos 12X2 12.91
Purlin 1409 1038
RealE 11.14 NL
RetGr 1064 NL
SMBdf 9XS NL

El 10X3 19X6
: 15X7 NL
I 50X2 NL

USB I 1007 10X7
utlllnc 13X6 NL
Value 2971 NL
Wridw 9-29 NL

Fwnav Ipsttt:

CTAR 8X4 NL
EqPG 25X5 NL
EQP I 11X3 NL
IP LTD 1075 NL
IPSG 9X8 NL
TE Ltd 11X0 NL

FMettty Selects:

IlStfr ^
SiBtar 3017
SIBrdr 15X1
SIBrkr 13X0
stater 30X7
SICmpr 1754
SIDefr 1476
SiEfecr itxs
SIEUtr 12X3
5l£nsr 1422
SIEnSr 870
SIEnvr 12X0

Kl
Sl Ind r 1013
Slims r 1073
51Lev r 30X9
SlMDr 23X2
SUMMIT 1172
SI Pop r K14
SIRoot 13.74

SiRettr 2150
SI5L r 104*
SISoftr 2079
SITecr 3579

nr; %%
Eurapp 9XB 1016
Gqv5cp. 9X0 1021
GrOpp 2021 7122
HIMup 11X31010
HIYW fp 1053 1074
IncGt p 1365 1433
ST Bd fp 9X6 1011
SpcSItP 18X319X5

FWettty Spartan:
CAHYr 1071 nl

Gavin f 11.19 NL
Hlghl r 1124 1124
LtdCv 1022 NL
LTGI 11X1 11.91

Munlnr 10x2 nl
NJHYr 11.10 nl
NYHY r 10X7 NL
PAHYr 1045 NL
SWNVu 9X1 NL

FjduCap 1047 NL
Financial Feeds:
Dynmp ia*i NL
USGvtP 7X2 NL
Enrev 9,93 NL
Envlm 9X0 NL
Eoly 16X1 NL
turpi) 11X2 NL
FlnSvc I5J9 NL

Bid Ate
Flw 16X5 NL
iniGov 12X4 NL
IntlGr 1020 NL
Util 10X3 NL
TxFrep 1598 NL
Gold 431 NL
HlthSC 46X0 NL
HIYW p 675 NL
Indust p 573 NL
IndInc B 1179 NL
Lelsur 1634 NL
PcBOS 1252 NL
SelllKP 6X5 NL
Tech 20X2 NL

FtnHorGv iox» 1099
FIAmEq 1225 1096
FtBosIG 1021 1047
FStEOT r 1002 1002
FtHawMu 10X8 10X8
Fst Investors:
BlChrop 14X6 15X3
GtotxHp 537 577
Govt p 11X5 1273
HlgitYp 066 001
Inco p 375 403
InvGra 9X0 1063
NJTF p 12X2 13X4
NYTFP 104815X5
SucBd 11.19 12X6
SpSltp 14X0 15X6
TxExa 10J2 11X8
TotRt p 1Z38 1094

Fksf Trust:
TFIncp 107915X9
TFInsp 16X7 1735
USGvp 11X8 11X0

Flog Investors:
EmG! p 1674 17X3
Inline p 10X4 10X0
IfltlTr p 1078 1129MMunp 10X31123
OulGR 1334 13X6
Tellnp 1131 11X4
TRTsp 1071 1121

Flagship Grasp:
AATEp 10X110X7
AZTE p 1019 1064
CpCshp 3070 NL
CTTE D 1016 1061
FLTE p 1027 1072
GATEP 1029 1073
KYTEp 10X4 11X0
LATE P 1041 10X7
LITEp 1031 1057
MITE p 11.17 11X6
MOTE p 1030 10X4

,NCTEp 10061050
OHTEP 11.1311X2
PATE P 9.91 1034
TnTE P 10X9 11.16
VATEp 10331078
GWRhp 1628 NL

nexFmds:
Bond p 19X3 NL
Grihp 11.94 NL
Muir Ip 6X2 NL

Fortran i nvst:
AdIRtt 10.54 10X4
Gist r 9X4 9.74
Hlflalt 1559 1575
Munlnt 10X7 1060
TP U5r 10X010X1

. UU*r 1179 11.91
44WlEa 632 a 77
J4Wall 2X8 2XB
Formed 1065 1IJM
ForumSI 1028 10X8
Founders Group:
BTueC p 759 NL
Dbcv 1615 nl
Prwrp 24X4 NL
GovSc >039 NL
Gwttip 11X9 NL
tncoB 011 NL
Sped 776 NL

IUT NL
Franklin Grasp:
AGE 2X1 272
AdlUS 10X2 1033
AL TF 11.18 11X5
AZ TF 1099 11X4
Colins 11X4 1213
CalTF 7,11 7X3
CO TF 11.16 11X3
CT TF 10X8 11.13
CvtSc 10X8 1072
DNTC 19X3 2034
Equity 7X7 778
FedTx 1178 J227
PL TF 1121 11X8
GA TF 1135 11X2
GIObI 9X5 9X4
Goto 1220 1271
Grwth 2007 2924
HYTF 10X9 11.14
Incam 2.15 224
ln?TF 11XS 1234
LX TF 11X7 11X3
MD TF ia?6 1121
MoTF ll.W 11X6
Ml Tax 1159 1227
MNlns 11571236
MOTT 1121 11X8
NJTF 1U2 1179
NY Ins 1055 1099
NY Tax 1137 I1J9
NC TF 1129 1176
Otltol 1173 1232
ORTF 1120 »1X7
PoTF 10X0 1042
PrmRl 095 5.16
PR TF 1129 1176
SI Gov 1053 1069
SoEq 1236 1258
TA Gav 1078 1123
TkAHY 011 8X5
TX TF 11.19 11X6
Utils 9.16 954
U5Gov 721 751
VA TF 11.15 11X1

Frankna MgtfTn
CroGuI p 3176 22X9
InvGdp 096 933
RbDvp 10161579

Freedom Poods:
Dbcv 10X3 10X3
Envrnp 9X1 1006
ERVolt 1275 12.95
Gtabl t )1X2 11X2
Gihln t 1054 1054
Gold I 1534 1534
Gvllnt 1050 18X0
MOTE I 1130 1130

NL
NL
NL
NL
NU

tar 4725 NL.
wr«iW 18X8 NL
gonFd 1040 NL
ha Hancock:
PS*A»P 13X91078-
fvTech 11X7 11X5
}ond P 1529 16X1
{ATE 1157 12.12
HOW p 19X3 30X3
ITedt 16X6 1733
ftkttlP T7J2iaXiWTE 11X0 12X4
JJED 1156 1Z10
tgosp 931 950-
J In p 1433 14 eg
|lEp 10X9 1175.
-pc p 7X5 axi

71*
P 11X8 11X0

“tap 093 935

ussa
MjrFM?
Sflov 8X2 823
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Bond Issues

Amoi,nt ^ Coup:
(mOQonft) Y.“ "%

Price

Price end

Motp,
Austrofian &
"^Banldng
Group

D*ut|«he

Atagteichsbaik

$150 1995 34 100 —

j^ngSoc^
Bristol &Wesl
BufofogSoriefy

^^codi Romo

'
^Wl-Coupon,
Abbey National

Treasury Services

BOC Group

CIA Hering

Credit local de
France

OM125 20Q2 11J4 100 ' -

£100 1995. 14 100 IT

£150 1996 H 100

~

ECU 200 1997 14 100 17

$200 "
1995 5H 101)4- 99,65

Tl50 1997 . 7 101.363 9840.

”$50 1994 10 94.8613
7“

W ^ >500 2002 open open -
_Daiwa ,nt1 ****** $ioo 2006 m. ioo 77
Fofte

$200 1994 514 lOtas 9945

NestlS Holdings *200 1997 6ft 101MS 9820

Ontario Province $1,000 1999 7 100.862, —
Philip Morris Capital $200

. 1997 4M 107J25 — .

Toyota Motor Credit $250 1997 6)4 101.575 —
CorpL

World Bank $1*500. 2002 «4 99Sth 99.10

Austria DM500 2002 8 10014 98.10

Swnionnualv. N
Copitd MvbkJ

Nona***. Fm* 0329&. (Dwtadw Bank

Deutsche Bank DM400 2002 8
Finonce Netherlands

Europaeische dmIOO 1997 814
Hypothekenbonk

European Investment DM 500 2002 8
Bank

Fiat Finance & Trade dm200 1997 814

General Beetric dm 250 1997 814
Capital Corp. . . .

Boyensdie £125-1997 1014 100475 —
Hypotheken und
Wechsetbank

Leeds Permanent £100 1994 1014
Balding Society •

.

Southern Bedric : £150 .2002 1014

fWt calabh at par in 1994. Fms 2WX Aba 5 m*on
wuronU, owed t* 135 maria eadi, anob&ng holder* To buy
5,000 morfa in addbional r**g at IQOtt. (Commerrfxrig

DM400 2002 8 10114
.

• 99.55 Nona***. Fin 2KX. (Dautacha Bo*}

DM.100 1997 814 10114 100.10 Norvxfiabfe. Fmi 116%. (Frwtfurfer Hypofokerirak)

dm5oo .2002 7
DM200 1997 814 101.70 99JO Ffana***. Fmm 2%. Pa4xlmB*±)

,

DM250 1997 m 102JO 10O20 Nona***. Fmi 2%. U.P. Morgan Fnrirfurtj

£125 .1997 1014 700475 ,— R»aff8radatmM.Nona***.FMf1)MiMraBraita
. Inti)

£100 1994 1014 101.178 ' — Nona*** Fm* 1MX. (Nafwmst Cs^xtai MaHostsj

Compognie Boncnire

Crkfit Ponder de -

France

Credit Local de
’ France

£150 .2002 1(84 100.84 —

£200 2002 10H 100LB6 —

FFljOOO • 1996 914, -9948 99.58

FF500 2000 zero 100 —

ff 400 • 2000 7 ioo 77

Roaffarad at 992)5. Noncole** Fmi 7%. DrnmmUon
£10JOCL fOejt Suiw But Baton)

RMff*rod at99.235. Norre*** Foe* 2X. (Cr*dfS«*M first

Barton)

Nona*** Fmi (X273X. (Roriba* GapfeJ Moriah Group)

Nancalbbb. fadotnpBon amour* at maturity wBbaEntMd to
t*p*rformnKooFlh«CAC-<0«lodcin*K. FMi2X (Banquo

- .. ...J>F5QCL«;_1S9Z. -_fflA_-IQLm_lOa30

Coupon odeafafad onnuaBjr on ttw ba* of change* in the

CAC40 rtode Indue but payment* wj bo mode at nadamp-
lion. Nona***. Faaa 1 14%. (Dana das Dtpflta at Conafpo-
**»J -

.
• •

Adfewt at. 10030, Nona***., Fan IK. (ABN. Arm

Cause Nationde de
Credit Aykole

Nqtional

Investeringsbank

Nationale

Nederkmden

General Bedric

Capital Corp.

Cound of Europe
"

DF20O 1997 814 100.60 99J5

DF150 1997 814 10&9O 100.25

Reaflarad at 99JOLNoncoflafaia.Fm IX. (Rabobank Nadar-
land)

Raoffwad at 100.10. Noncolobia. Fmi IX. (Refcofaoi* Ne-
darkndj

DF200 1997 814 101 iOOSO Raofhred or 100.15. NonaUda. Fm IX. 94MB Potfbofc]

m 175^)00 1995 1114 101.175 99.82 NoncoBofaia. Fmi 1XX. (Pvixx Copbd Mskati Groups

ECU 500 2001 9 103 10275

ECU 750 2007 814 9845 98.35

B3J200 1995 814 101.238 99.95

ECU 100 1993 10 Toi
77“

ECU400 2007 m 99m 99js

General Bedric EO1150 1994 9 100JO 9975

Capital Corp.
•

-

.

'

•iiBM Inti Finance HU 200 1995 814 101738 9975

Rabobank ECU 100 1993 10 101

~
5od«6 Nationale des ECU400 • 2007 814 99m 99jss

Chemins de Fer
.

•
•

•

' . •

Swedish Export Credit HU 100 1994 914 101.307 10O20

Mum ii Jli
** nn^lii 1,1 - 1ixxkaouuu, runaov wtm owponangmo raangncB id i

baBon Bcw. fm OL32SX. (Goldnw Soda inti)

Noncolobia. Fm043X. Panominulima 1OJ0O Eoe. (UBS—
PhKpi &Draw Sacoritm^

Raoftarad at 99125. Noncofloble Fm 1WX. BndoAU Bank
of icxxai WLJ

Baoffind at 10005. NomDabia. Fm 1XX. fCradt Sum
ftstBcatonj

Raofiarad at 100725. Nonodabic. Fm OB75X (Paribai

Capkai Markstt Group)

Nonoattis.Fm0775X Danoainodom 10,000 Eeul (CMA
Commardal da Frcncaj

Beoffarad at 100.332. Noncdkbia. Fuogfcie widi outuumintf
iniuii, raeing totd to 500 mBion Ecu. Fms 1HV (Bodays de

Zacte Wedd Saanfaj

European Bank for

Reconstruction end

Development

Cnfedit Locd de

France

Bopwlfinons

Kredietbank Int’l

Fironce

SBAB

fguKy-Unlair

Showa Aluminum

Snow Brand Milk

Products

SK300 1997 1(84 10140 100.00 NonaJabi^ Fm 1XX. (Svoaka Hi»cfabbankM.)

C$500 1997 714 101.175 9840 Beoflmd at 99J75. Noncolobia-Fm UkX. (Forfeu Gyftd
Akakats Groups

C$150 1997 714 IQQJS 9840 faoffarad qt 99J5. Noncolobia. Fm 1HX. (ScotioMcLaodj

(375 1995 8 101-B25 — RnofFarad at 100JD. Noncolobia. Fm IWC (Kradwtbonk)

C$200 1997 8 10145 99JO Raoffewd a 99J5. NoneaBoble. Fm 1XX. (Prrixs Capitol

MarkeS Groups

DM130 1996 5V4 100 101JO Nbnodbda.£ocK5P004naHEnctavMth<Mwarrartsaxarcb-
abia Into .cprapqny t sharu at on upodad 8ft pranauw.

Fm 2SMC Tonaa to faa ut Jen. 12 (Norauro Bonk IbnAdt-
• bnd) .

DM200 1996 5% 100 101JO Noncqflabla. Fnrb 5JXKkneak no— W&h fiva worrorti aMfci^

obit into company's sfaaru at an expodad 2MX pramium.
•Fm 2HX. Tarm to ba ut Jon. 12 (ConmanbankJ

EUROBONDS: Speculative Balloon Is Deflated

Continued from fiat fin*** WP)

jund a good response. Nestli, a

ire borrower whose long-.i»m

ebt is not rated, sold $200 million

f five-year notes carrying a cou-

on of 6.125 percent andreo^0^
i 99.40 for a spread of only 44

ads points over TreasmyP^-
But dealos complained mat tne

200-million, five-year offering

om Phffip Morris, an A credrt,

as too stingy at a sprad of 70

asis points over the bendunaff-

s paper, reoffered at a

jtiponof 6.75 percenL On Fnd^r.

« company tapped the mar-

at for $500 mSEon with lC^year

cites yielding 7.61 percent for a

tread of 77 basis points.
i

The heavy flow of new issu^m

ic European enrnenaes — ucai'

it marts, Euwpem oramg

lits. euilders, pounds, Frencn

^.CandSwedirtl^Mr
as for the most part not nmy

zerd by weds’s end.

Dealers report considerable <h-

rrgmee in “*vcst2.aU?yte
^Sc, they say, are seeking to loA

Jong'tenn paper on the ^sump-

,nm raia wifi notn»^^;
tbers are seeking short-dated pa-

per in the belief these instruments,

offer greater potential gains once

official monetary policy is eased.

In addition, the year-end rally

appears, to have overheated.

“We are bullish for the German,

bond market in 1992,” says Bob
TVtey, London-based analyst at

Paribas Capital Markets. “Howev-

er, the market appears to have run

of itself early on in the year

and we expect a period of consoh-

daticaL”

General Electric Capital Corp., a

rare issuer of DM paper, scored a

notable success with its 250 mDKoo

DM of five-year notes offered at

10230 carrying a coupon of &25

percent to yield neady a quarter

point below comparably dated

German government paper. The

rarity of the name and.its AAA
rating appealed particularly to

Swiss investors, managers said.

Both the European Investment

Bank, exempt . from withholding

tax for Italians, and Austria issued

500 mfflion DM of 10-year bonds

priced to equal the yield on Ger-

fHATi government debt. Traders re-

ported plenty of loose paper at

week's aid.

The Austrian issue includes an
equal numberof so-calledharmless
waxrants that can be exercised be-

tween 1994 and 1996. As warrants

are exercised, Austria can call for

early redemption its initial brads

SO that no more than 500 nriBira

DM is ever outstanding. However,

investors betting on a decline in

long-term rates do not want bonds
that are

The warrants are sold at 335

DM each and give the right to buy

noncaDable paper at a price of

10035. For them to be profitable,

interest rata need to fall by neariy

a quarter percentage point by 1994

arid by nearly half a point by 1996.

The most attractive paper last

week, analysts agreed, was that in

guilders from Aegon, Credit Agri-

cole, National Invcsteringsbank

and Nationale Nederkndeo — all

five-year issues carrying coupons
of 8.75 percent Yields an nnlder

paper arc 44 basis pants nigher

than what's available in Deutsche

marks and are expected to narrow
sharply as the Netherlands is seen
maintaining a tfahtw grip nn mfla-

tion than Germany.
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NEW YORK — The Treasury
brad market seems ready for a rest

after December's 6%-point rally,

rraders and analysts said.

On Friday, the 30-year Treasury
bond plunged 24/32 of a point,

cutting thelongbrad's gain 10 1/32
for the week, even though the news,

wasn’t entirely negative for fixed-

mcome securities. The December
employment report was surprising-

ly strong, but the Federal Reserve

chairman, Alan Greenspan, said

the Fed stands ready to cut interest

rates further if needed.

Treasury bonds were also sty-

mied by the wave of new corporate

debt that is lapping over the mar-

Itafy Unblocks

APortionof

Iraq’s Assets
QxvpitedbyOwStafffromDnpadia

ROME— Italy has partial-

ly unblocked Iraqi assets fro-

zen after Iraq invaded Kuwait
i
in August, 1990.

Up to 10 percent of Iraqi

assets in Italian bmirc cannow
be used to pay for Italian ex-
ports, according to the govern-
ment's Official Gazette,
Rome froze all Iraqi assets

on Aug. 3, 1990. At the thne,

direct Iraqi investment in Italy

totaled about 13 bifiiou lire

(510.9 mill inn)

Italy ran a 91 billion fire

trade deficit with Iraq in the
first five months of 1990.

The government wants to
see Italian exporters paid for
productsthey delivered toIraq
before the embargo and to re-

lievethe Italian exportguaran-
tee agency, whkn is said to
have insured around 525 ‘bil-

lion in exports to Iraq.

(Ratters, AFP)

RECOVER:
A Rocky Decade?
(Continued from first finance page)

percent to an average of 68 percent

in recent years.

For three decades prior to the

'80s, total national savings had av-

eraged more than 8 percent of net

national product — a measure of

national income that takes out
business allowances for depreda-
tion. fit the first half of the 1980s,

the figure dropped to 4.9 percent

and then to 23 percent from 1986
to 199a
At the same session inNew Or-

leans at which Mr. Dombosch
spoke, the Harvard economist
Martin S. Fddstcm, a formerchair-
man of the Council of Economic
Advisers, argued that one byprod-

uct of the ballooning federal defi-

cits of the early 1980s was a large

riyg in the value of the dollar and a
concomitant loss of American
competitiveness on world markets.

The resultingrisein theU.S. trade

deficit was the counterpart of the

inflow of foreign capital that kept
domestic investment from falling as

much as did national saving.

But Mr. Fddstdn said that re-

searchhe and other economists have

doy-guggle that ?n miw mrinstriHl

nations an inflow of foreign money
is fikdy to prop up domestic invest-

ment only tor a limited tima

If a countiy’s level of savings falls

and stays down, then its investment

will eventnallyfollow, he said. Even-

tually, continued low investment

“would mean a yay ticrw growth in

future productivity and in the

American standard erf living.”

To an unusual degree, the reces-

sion has caused American workers

to question what the future will

bring. One reason may be that an

unusually large share of them suf-

fered through one or more spells of

unemployment last year.

The number of claims filed for

23 muicn persons lost their

year, compared with 30 m
the previous recession in 198%

“Consumers fed in their bones
that they arewoise off than 10 years

ago,” said Mr. Dcanbosch. “They
don’t have a lot more income, they
have a lot more debt, and they are
far nrore vulnerable.*’

However, the loss of confidence

has been overdone, Mr. Dombusch
added, though that might not mm
out to be abad thing depending cat

bowEdvemment responds.

“The country is not bankrupt,
there will not be another 1930s and
the average American will not be
paying rent to a Japanese landlord,”

he said.

Japanese Role

Seen in Bonds

ForRepublics
Agence Fnatct-Pmse

TOKYO—The framer So-

viet Union asked Japanese se-

curities firms to underwrite

and help it float gold-backed
bonds on the Tokyo and Euro-
pean financial markets, a
newspaper reported Sunday.

Ynrrmrri Shimhim, qoottng
brokerags sources, said the in-

quiries were expected to be
bought up again now that the
Commonwealth of Indepen-
dent Stales had emerged. Jap-

anese firms are Hkeiy to go
along if certain conditions are
satisfied, the newspaper said.

The proposed issuance of
bonds is designed to secure

hard currency while prevent-

ing a further outflow of gold
reserves, Yonmiri said.
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ket, said David Duereon. head of
government bond trading at Secu-
rity Pacific National Bank.

“I think the market has gotten a
to of a scare the last couple days."

CREDIT MARKETS
Mr. Duerson said. Bond prices also
fell Thursday. It may take until

February before the debt is digest-

ed, be said.

Expecting a decline of 76,000
jobs to December, investors were
stunned when the Labor Depart-
ment said payrolls increased by
31,000. Yet the report also con-
tained some positive dements for
brad prices, which rally when the
economy weakens. The unemploy-

ment rate increased to a five-year-

high of 7.1 percent, and Novem-
ber’s job losses were revised to

265.000 from 241,000.

The brad due 2021 finished the

week at 106 7/32 to yidd 7.47, up
from 106 6/32 a week earlier.

Some traders downplayed the ef-

fect of the U.S. data and empha-
sized the market's readiness for a
correction.

"There has been a big run-up, and
now people are just taking some
profits," said William Brachfdd, an
executive vice president at Daiwa
Securities America Inc.

Other analysis were more san-
guine about the price outlook.

“I would expect the market to

find good support around these lev-

els in the next few days,” said An-
thony Karydakis, senior financial

economist at First National Bank or

Chicago. "1 would not be surprised

if it tried to make a comeback."
He said that if December retail

sales to be reported this week are

very weak, hopes could “flare up”
that the Federal Reserve may again

ease credit. Such speculation

should benefit shorter paper.

Last week, however, short-term

Treasury bill rates rose on a percep-

tion that chances for another reduc-

tion in shon-tenn rateswere flicker-

ing. Three-month bills were offered

at a discount rate of 3.80 percent
late Friday, up 5 basis prams.

(Bloomberg, NYT. Reuiersl

HSBC Reportedly

To SellMidland
Reuters

LONDON — HSBC Holdings

PLC. formerly known as the Hong-

Kong & Shanghai Bank, is putting

its stake of about 15 percent in

Midland Bank PLC up for a sale,

news reports said Sunday.

A report in The Independeni on

Sunday newspaper said the deci-

sion ends all chances of HSBC re-

viving its merger plans with Mid-

land and may open the ailing U.K.

bank to a takeover bid from else-

where.

HSBC plans to use the proceeds

from the sale to finance an alliance

with a continental European bank,

the report said.

MERGERS: When Companies Go Coldon Fusion^ M&A Scientists Suffer
(Condoned from page 1)

phenomenon to ignite on the Con-
tinent- "The big M&A boom tend-
ed to be an Anglophone phenome-
non." said Mr. McCarthy, who
noted the huge volume of deals in

the late 1980s came in Britain,

America, Australia and Canada.
It was widely expected the Con-

tinent would be next. Instead, even
there the trend was down last year.
According to the publication Ac-
quisitions Monthly, cross-border
mergers and acquisitions in Europe
was worth £12.7 billion in the first

ninemonths of 1991, about half the
£23 billion in the comparable peri-

od of 1990.

With Europe drawing closer to-

gether, said Mr. von Simson, “The
feeling was that those outside the

market — the U.S. and Japan —
would find it necessary or advanta-

geous to establish European beach
heads. Thai proved not to be the

case" The slumping economy in

the United States and the sickly

Tokyo stock market toe* their loIL

In 1991, the value of all foreign

acquisitions by Japanese compa-
nies plunged almost 80 percent.

In pan. (he slack on the Conti-

nent was taken up by an unexpect-

ed surge in intra-European compa-
ny swapping, but only in part.

Europe’s biggest deal last year

Traq May Export Oil ill 2d Quarter
Return

LONDON— Iraq could resume
exporting oil sometime between
April and June, oil industry execu-

tives said Sunday after talks be-

tween Iraqi and UN officials.

Such a development could put
farther pressure on oil prices, al-

ready soft because of high output
from Saudi Arabia and other
OPEC producers.

During the tulles in Vienna that

ended on Friday, the United Na-
tions and Iraq reached several ar-

eas of agreement on oil exports,

which were halted by UN resolu-

tions banning trade with Iraq after

hs invasion of Kuwait
But more meetings are likely be-

fore either side changes the terms

(Continued)

and conditions for the resumption
of oil sales. “My gut feeling is there

won’t be any Iraqi oil for another

three months minimum," said one
U.S. executive in London.

An Iraqi comeback in the second
quarter could cause problems for

the rest of the Organization of Pe-

trolaim Exporting Countries when
the cartel meets Feb. 12 in Geneva.

Oil prices are more than 54 be-

low OPECs 521 target price.

Iraq, the largest oil exporter after

Saudi Arabia, has been off the mar-
ket for 17 months, and when it

comes bade production is likely to

be less than half the 3 million bar-

rels per day it pumped before the

Gulf crisis.

was the merger of the Dutch bank
NMB Postbank and the insurance

company Nationale Nedcrianden,
worm about 112 billion guilders

(563 billion).

“There is quite a lot going on in

places like France and Italy— it is

up from historical levels— but ii is

snll quite small” said Win Bis-

dboff, chairman of the merchant
bank J. Henry Schroder Wagg.
There is more ailing the mergers

market than jitters over economic
prospects. Some observers suggest

that one of the lessons learned from
the 1980s is that it is far easier to

buy a company than to make the

acquisition work or even to pay for

iL Scores of deals were done in the

1980s by executives like Robert
MaxweD and PoQy Peck’s Aril Na-
dir, men who were willing to bet

their companies by taking on im-

mense debt burdens to pay for ac-

quisitions. Men who. along with

their shareholders, lenders and em-
ployees, lost those titanic bets.

“There are many people who
were recently hailed as heroes and
who are now out in the trash heap,"

Mr. Agius said. “That has to con-

centrate the mind."
The whole psychology has

changed, not just among corporate

leaders but, crucially, among their

lenders as well There are, Mr. von
Simson said, a number of examples
otgood, sound leveraged bids, “but

Mien banks are writing off large

amounts of money on loans to cor-

porations they will probably now
want to err on the ride of caution."

As leveraged transactions have

dropped off. so have purely finan-

cial bids. These are bids that aim to

break up the target company and

make a quick killing by selling the

pieces.

“The transactions we are seeing

are now almost always between in-

dustrial buyers and sellers." said

Tony Freeman, head of mergers

and "acquisitions at Merrill Lynch

in London.

Also on the rise are a whole array

of arranged deals, where two com-
panies agree to do anything from
swapping a division to taking a
minority shareholding as a first

step toward a partnership. Such
deals have long been the way busi-

ness is done on the Continent,

where a combination of regulations

and traditions make an Anglo-Sax-
on-style hostile bid all but impossi-

ble. Thai is whaL Pirelli found out

last year in its hugely costly and
unsuccessful bid to take over the

German tiremaker Continental

One British merchant banker re-

fers to the classic European agreed
deal as “more of a seduction than a
rape." It is. he said, “a long process
of persuading them of the benefits
of a closer relationship."

For the M&A professionals the

problem is that the agreed deals are

far less lucrative, in terms of their

fees, than a straightforward hostile

bid. In fact, these deals are com-
monly accomplished with no out-

ride advisers. Thus even if business

on the Continent did pick up. it

would be hard for the bankers to

ever replace business in Britain.
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NASDAQ NATIONAL MARKET
OTC Consolidated trading for week
ended Friday, Jan. 10.
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23 24* +1*
33* 36* +2*
16* 17 — *
5* S*+ *
1* 1*— *
43* 49 45*
23* 23* + *

4*
TO* 12* 44H6
47* 47* 41*

25 +7
+ .*%±t

Awlra

-09e A

Athene

AllAm

356 7*
Mb 44 46 9

308 1

40 12 834531*

664310%
197321*
65 0*

935420

1998 4*

'%'f*

I

48 141682238
-24# 5.1 14528 5

1 84014*
2)523%
563 4*
6871 5*

-lOb 32 153 »

24
3*
*

37* 39 +1
18* 10*
27* 30* +1*
5* 6* + *
2* 296 + 46
26* 27*—2*
7* 10* +2*
8* 8*— *
W 1Z* +2*
6* 7% + *
2* 2*— *
IS 106— *
24* 25*
15* 17 +M4
15 16* +1*
6 6*

3 X*

^ ’&?*
6* 7* + *
** 9 + *
28* 30* +1*
21 Z1 —3*
9* 9* + *
19* 20 — *
8* 8*
16* 18* +1*
s* ra + *
1* 2 + *
4* 4*
10 74* +3*6*7 + *
34% 35 -4*
4* 4* + *
14 14* + *
22* 23 +*
3* 4 + *
5%

5*^J63* +

B
5458 2

3,9 363322*
1.1 ffll 7*

^22
6 4

40a 14 W43I
888315
997 V4*
1188 706
U 4

1609174*
1389 8*

1469 ...

4 69592IW
369827*
731525

JO 11 4427
1093 2*
2401 2*

*
» ,j

.1 431845%
1164415%
X 596

JO 42 713)9*
2608 67*Bg"2JL<34o u acs^

B^SfVlSo 16 2M29
JU « 10911

267419*M 72 11211*
2101 596

44 14 6125~
150 5%

I 5

aljio**

A™ 455 9
56214*

«oil 310529*
334 K
510 U
55 K

Bcnyirw 288 1%

K3?^

1* 1* + %
21* 22* + *
Hk 7% + %
3 3—16
2U z* + u
4 4 — *
36* 37* + *
13% IS +1
13* 14 +*
614 7* + *
66* 71* +4%
0 8*— 96
4* 5* 4 96

7*— U
2% 4*

4 *
T

2S *«=«
ft ft + *
19% 20*- *
25* 26%— *
21* 23 — W
23 25*
1* 1* 4 *

296— *
996 4 %
794 4 %
23 — *

. 9464*
43% 43 — *
13* 15 +2%
5% 596 4 06
13% 19% 4 46
6396 64%—2*
27 S* 4 46
10% 11 4%
17* 18* 4 96
10* 11% + %
$% Ok 4 %
Zl» 24* 4 *
4% 5 4 %
5
* Vh
9* 9% 4 *
18% 18* 4 *
5% 5*
8% 9 + *
U* 1406 4 *

9*

2?
9%

Sales la Net

100s HOT Low Close Chte

HsTnA
BasAm
BasPtr
BeetF 1.00
BoyVw M
BayBks
Bavprt
BEAvlon
BeouCtlo 32

Me

30

M

BeJFuM
BvIIBcb
Bebnri
BaUer
Benhan
Bartleys 32
BorfcGs IjM
Bertud
BettWBc 32
BetzLb 1.24

Bie b .i2e
BVlOTr
Bhvflv
BicLOOS
Blown
Bjoanwt

Btonne
Btomotr
BlmdDv
Blometo
Btomlro
Btoutst
BteMi
BloTInt
BklTcG
BIrdCp
BlnlMd
Blrrcnr
Biiaue
BtocDv
BIckD
BRdsun
BootBn 2.14
BobEvn 3B
BodvDr
BonTon
vIBcnvIP
BooleB
BoonEl
Boro' JOe
Borlnd
BostAes 3D
BOSIBC M
BstnDlB
BStnFB
BostTc
BtvdBc
HractvW
Brantre
Braids
Brand
Brondna J4
nmttSv
Brkvrta
Bronco 20
Brendie
BrdoFs .12
BrlteV
Bdcstfn
BdwvFn
Bradst
BrktrM
BrTom
Brunos JO
BrynMw
BwHels
BulltfT
BulIRGd
BumoS t
BurrOr
BurTtf
BusnRc
ButlrMf
Bytex

1605 3*
309113
14S

2A 191243%
29 82521%

SWOT*
323

1013014*
1J 264615%
53 111411%

2745 8*
1135730%

24
94043
07

1J0 553432%
73 5316*

128334*
22 35512*
1-9 712765%
1J 157913*

6334 1

2 171917*
316 4*

2499743%
28126%
787610
439927%
685610%
4367830%
2093619%
5096 5%
2231 8%
3371 4
7200011%U 29216%
1582 4%
623719%

2 3%
22010 6M 83459

1 5*
4jS 643947*
1.1 8021 25*

2467 9%

216 2* 4 *
11% 11*4%
2fl* 25 + *
40 42 42%
20* 21 4 *
18% 19* 4 %
% %

13% 13%-*
14* 15
lev? ii — %
8* 8* 4 *
29* 30* 4 %

40531376

2.1

74

39*6
12814*
109 2*

S3 1092 5*
4621483

1.1 331 19*
57628%
67 3

3227 4%
4604 3%
9914

4763fi6
663 5ft
20 3%

1164430
30 20 9*

*
23 1999 7%

25 2%
O 33922%

812 7%
176610%
10 %

937326%
442715%
342S 4*

14 973614%
10010

1034036%

37% 42 «
1 1 -
31% 31% 4 %
15 15* 4 %
30 32 +2
11* 12* 41
61 64% 43
im 12% 41%

1 4
16% 16%
3% 4VA— %
41% 42 4%
a* 25% +2%
7% V* 4-2%

21% 22%—1%
B* 9% 4 *
27% 28*—1*
im lag 46%

a* -M
.3*— *
11 42*

15% 18% 49
3% 3%— %
4* 5* 41%
57* 57*—

1

5* 5*
46% 47* 4 *
23% 24% 4 %
7% 9% 42

’ft ’ft+
+
ft

13% 13% 4 *
1% 2 4%
5% 5%
76% 78%-4*
17* 17*—%
27% 28% 41
3* 2* .3% 4to 4 %
2% 2%
12% 131*

3%
5
3%
9
14*
3%

30* 34£ 43
4* Sft 41*
2% 2% —I
17 2D «%
7% 7% %

290
1568
910 7%
165 1%
101723*
10712%
625814%

4* 7* 4 *
2% 2%
19% 21%
6% 7* 4 *
9* 10% 4 %
% % 4 %

31% 23%—1%
14 15* 41
3* 3*—
13% 14*— *
8* I*— %
31* 35 43*
7* 8% 4 %% 4
3% 4
6% 7* + %
% 1% 4 %

22 23%— %
II 11*
12* 13% 4 *

CAShrt
CB6.T
CBLMed
CBLwt
CCA
CCB 5 142
CCNB
C COR
CESoft
CEM9
CFS
CFSBBc
CISTdi
CKF5V
CMS Dt
CNB
CPAC
CPB
CSFMId
CSP

3*15 3* J* . .

**
PTTe'nt

SM ft ft 1 ifU 51643% 4T% 43 4 %

Jfi 2J

J0a 30 326726* 25% 36% 4 *
208410% 9* 9*
2423 7* 6* 6%— %
57111 9% 10* + %
102 4 3% 3%
74 IS* 13% 15* 41%

6019 5* 4% 5 — *
34 14% 13% 14% 4 %

403 2* 1% 1*
17123 22* 23 + *
653 8* 7% 7%-

%

42626% 24* 26 41*
7413% 72 12 — %

235 8% 7% 8%

M 13

08

Z

33

2J5

J2

CTEC
CU BfK
CabotM
Cache
CACI
CdbvSa
Code I r.

Cadmus
Caere

3SS
CalAmp
CalBnc
CalBlo
CdRid
CalMD
CaKMk
CaiSBk
CalWtr
Collon
Cotovmy

SAS

ComtJNB
Condta
Cannes
Canon

i

Carers*
CanyRe
Cany Wt
CCBT
COPASC
CueBnc JO A1
CapSv, ,60# 15
CapttBc I

CaoTr a JBo 3
CrdnIOa MM
CardFn .151

88215% 14% 15 — %
497 6 5% 5V.— %

1904315% 13 IS* 4 %
627 2% 2 2% 4 %
1405 4 3% 3%

lJ7r 63 538933* 31 31*—1%
1225 1 I* 1 —

3J 265 6% 6 6 —

%

5576)9% 16* 17% 4 »
509 3* 2% 3 —

%

2.1 1719* 17 19* 41
5614214% 9% 13* 43*

5J 280348% 33% 43 49
499 4* 4% 4*

48 341 11 10% 10% + *
2167925* 22% 23*

88 4J 138 9* 9 9%-*
1409 6%
1241919

* 72J*
180 63 21428%
J8#2IL4 251 1*

"10*

180 6.1

CantGp
CreGwt
Crenwlc
CartCm Jle 38
Carmlk
Carver
Cascde 88a 38
Caseys .12 A
CnstlEn

ssa?

6* 6% 4 %
16* 18* +2*
7% 7% + %
27 28% 4 *
1% 1*

.... 9* 10% 4 *
_ 40* 31* 35* 43*
78BH10* 9* 10% _
46351) 10 13 +2*
972 8% 7% %
39822% 19% 21 4 *

8 50059 54 54 —4
380 9W B 8 —

1

11454 3* m 3* + *
1515 % % *
13216* 16 16*
1523 % 4
56015% 14* 14*—%
7424% 23% 24 — %
25 6 5 5 —

*

. 100630 26* 29* 42
J 14734 30 27% 27% —2%

2111 10 11 4*
15602 8* 6* 7* 4 *

937 5* 3% 4% 4 *
4397 1Z% 10 11% 41
92219* 18* 18*—*
233913% 12% 13 — *
91 Z* 2* 2*
35720* 19% 19%—1*

3J

507914* 12* 14^41^9

M

CrdrG
CdrG wt
Ceiaene
CeilPra
CelCmpf
Getrtn
Cettrx
Cencn’
Csnfed
ContiBe
CtrBnJc
Centrbk
CentxTI a
CMitarm
camera
Center wt
CnBsti 88

CFWbS s U2
CtrlHid
Ctrl lno
CJerBc
CJerFn
CPaFIn
CfttLto
CnSorn
CtlSou
OrtvBc
CtvCell
CrnitMd
CtrvSo
Cephhi
Cerdyn
Carbeo
Career
Chokme
QrmcPr
Chan In
ChrmSh
OitFSB
ChtGtt
ChtOnF
aKilims
aikTch
ChUtrve
a,kPt

SSS?wUTUUD
Clwmfx
QimFIn
Ounpwr
Cherake

226 2% 2ft
7418% 17% 18% 4 *

780011* 8% II* 41*
953017 14% 16 41*
332 I* TV. 1* 4 *
14 * ft *

876519* 17% 16 4 %
376817% 15% 14% 41*
965937% 36% 36*—

1

94715 14 14* 4 %
877518* 16 16% —1*

38 7 9%
7

6%

33410
531 124 174 7%

11 6%
2319 7*
3186624 18* 19
6417 7% 6% 7

6% 4 *
9%— %
7* 4 *
6%
7
-3*
4%

5720640% 55% 57
34097 89* 93 —1

38 171229* 28% 29% 4 £3* '

JO 16

108 4 3* _ . .

29 179138% 37% 38 + %
72 1* 1 1 — *

35 2J 3514 13% 13*— *
35 S3 23513% 13 13% 4 U
36 S3 41 6% 6% 6%—

1

S5 103 0% 7* 8 41
68 305 5* 5* 5*- *

44910 9* 9*— %
7J 49 6 5% 5% 4 *
58 122 2% 1* 2

769320* 16* 20 44
630517 14* M* +1*
45 6 5* 5*— *

816216% 13* 15% 42*
472 4 3% 4 4 *a 2* 2* 2*
268130* 24% 28* 43%
254 9% 9 9 —

%

276 4 3% 3* 4 S
969 4* 3% 4% 41

.13 .53758025 27* 24 4 %
-76 48 15516* 15% 16

4858 6% 5* 6 4 *M 23 160030% 27 27% —3
32 18 157423 10% 22 43%

437 3* 2% 3%
382728% 26 27 — *
3969 9* 8* 8%—*
1412 7 6* 6*— %

184 20

232 23

OiUDIs
OJiSSS™OitasTc
Cniron
ChHnd
ChcOru
ChcDrwt
amco
amtlex
arniFn
aitMic

Be
OrelFA
arcinc 1.14 19
aram
CJrcSv
arras
Cisco 3
OzBep
CfzSfcS
azlncs
CtzUtA
CtZtltB
atnlns
OvIeSc
Clarooc*
CleanH
ClerCda
CkvtRJ
OHDr
CtfOr pf 2J1
dlnOt
CUntGs
Cloth
CaOpBk
CslHHti
CocaBrt 88 43

1337* 35% 37* 4 %
MO 4* 3* 4% + *
1750 4* 3 4% + *
36 6% 6 6 4 %
55613% 12% 12*—

1

mo a* 8*
27710* TO 10*
53 6 4% 4%— <6

290930 29 29V.— %
1833310* S* 10% +2
4722873% 64* 43*
53812 B% 10% 42%

i4i48 n m ffi +m
3114 3% 2* 3ft 4 *
211 8„ 7 7 — %
4509 ft 4
96321% 109 120* 411V
12? I* 1% 1* 4 %

602957% 50* 56% +6%
648 4% 3% 4% 4 %
ion* n„ 11* f %22 1* 1ft 1* 4 ft
7212* 12* 12* + *

1612545 34* 41% +6%
308 l* 1% 1* __

4093321* 15* 19% +2*
3918475% 65* 73% +5%

188 63 63517* 16% 16*—%
IJ2 40 18228 77V, 22*—%

406 6% 5% 5*
1.941 53 229638% 35* 35*—

%

1541 55 325238% 35% 35%—1
703 5* 5. 5*

t 19 6% 4% 4* f %" w
233S r

T ,9* 4«
l^M H* 14 +1

iS 2%
SB 2*

9651 9*
Ml) 4Vt

03 41%27% 28
lft 2" »-*

8SSST
CemexI
Coonoso
Cohoaet
Cehentt
iCotwRa
CotobR
cmagen

ss*
ass
cotornaawi
COlFst
cmHaps
Ccnxur
Comres
earnest
Ctncsp
Comcoa
CmdlHd
Cmdlal
CmceBc
Cam Be

30
I

2ft M-
a ^$4»

’SSS^ISSt!
1025 2% 2* 2*
<28 5% 5% 5* 4 %
233357% 46 53* tS*
459713 10% 18*—J*

33 5% 4% 5% 4 *
591714% 13 13* 4 %
48 2% 2% 2% + %

2150 2% 1* 2% 4 ft
2144327% 22% 26* 43%

13 690922* 20* 21*— %
215922% 20ft 21 4 %

4J 187215ft l<ft 14ft- %
25 180429% » 28ft- *
7.1 34)26% 25* 25*
15 30917% 16 17% 4ft
A 720628 25 27* 41ft

5415 * 4
S» 8* 6ft 8* «
524119 16ft 18% 42,

1J 383924* 23 23ft 4*
3527 6* 5% 6* +1*

31700617% 16% 17*41%
J 36*91 17* 16 17* 4 *

101 11% 10ft 16ft— *
4745 SM 3* 3%
167 % U *

.10b M 14 7% 5* 7% 41%
ASH44 34610ft 1*10%+%

JO

CmBern 1-50 9J 3916. 14ft IS*
CmBoh 74 22 116935 32 34* +2%
CmCIAa .70 36
CmCIrB 70 42
CmBCsl 89e A
OnePdi .CwliBn .96 53
CmCBINC t

Comsv 22 2.1

Cmty Be JO 17
CmtvBS 76 52
CBkPO 700 IS
CmlyBh
CmnFtBk Bta A

*1* 30* 19% 19%— *
77217 15% 16* + %
24312* 11 11* + %

27)1 5% 5 5% + %
14419 18 IB*— %
274 9% I* 0% + %
49715* 14* 15 + %
5312 11* 12 4*
IB 14% 13* 15%—*
220 20 20 41

711 3ft 2* 3* 4 *
78614* 12* 13% 41
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Sam in Net
100s High Low Close OYoc

512326ft
22933%

1869623*
7834235%
1064614

1J

642
Sf

88e 24

1J8
-521 9.9

-34a 1-5

16Z7
33512
69111ft
I486 3ft

63 3*
427 1*
4543 4*
12163 3*
183818
587 I*

2537 7ft
442 2%
435224ft

ID 2%
6573 8*
316935%
ITS 24*
120916ft

15 321337*

22 25% +2ft
X 31% -2%
»% 22% + 1%
27ft 33% 46ft
12% 13* 41
9* 9*
2ft 2* + *
10ft II — *
9* lift +lft
1* 3V. +1*
* i»4

a a-s
15 16* +1%
1ft 7ft— *
6* 7* 4!
1% lft— ft

23ft »
2 2% 4 %
6* 7 4 ?»

.14 4J
45 11-5

1.13 63

_ 36ft- %
4ft 5%

22 a —i*
2ft 3ft 41*

ft

i.06el4.1

-50

17% 17* 4 *
20% 21 —1*
7 7* + *
1ft 1ft + ft

1% lft— ft

28% M* 42%
4 4%— %
5* 5*
l»ft 20*— %

1%

00a 23 30034 71ft

1* + % FFdEH 30 23 *08 9*
31%— * FFdPR 52 6% 6%
46ft—1% FFNwSmv.lBt 10
% + * FlFdSB 1

fc + FFdLoG J6 4.7 11012 10*
K FFIdWV .*8a 30

14 +1% 52 4J 2334* 22

1 JZb X7 11837 36
A0

25* +1% FIFnCP 04 20 1562 25 22V.

61* +2% J6 J0 30315 13%
6 + % TOOT 20
14 + % 19 9

lift + ft IJM 13 *095 27% 26

14 +1% 00 36
52 14 7795 16ft 15*

10 26020ft

20* + % Flnlowa JO 20 3029 7%

3020 7£
782
135514%

.12 14 72012
48 23 224022
J8 II 14 9V.

28824 71%
2525 8*

4386 2*
4804220*
33696%

t

2J

7ft 7ft— ft

lft lft + ft

17* 18% + %
3ft 3ft
6ft 7* + ft

9% + ft
10* 12ft + ft

19 21% +2ft
17% 19% 41%
6%

13% 13% —lft
11 II* 4 *
20% 22
9 9 — %
17* 19* 41%
7ft 7%— ft

8* 14% +5
8% 8*
24 29* 46
14* 19 +4
2% 2ft 4 ft
18* 26 47*
72* 93 +£

D&N Fn
DBA
Dl
DEP
DF 5a50,1
DHTch
DNA PI
DNApI
dnxcp
DOCS Bnc
DSC
DVIHI
DVIHIwt
Dahi&BS
DryJour
DainrBs
DairyAs
Daka
Dane*
DartGp
Dta 10
DtaMea
DtSwtch
DtaTra
DITrNw
Datflx
Dotkev
Datmor
Datscps

Dairen
Datum
Dcwpim
Davox
Dawson
DeVry
DebShP
Deerbk
Defninc
DeW&E
DklbGn
DetoOts
Delchm

1456 6*
350 4*

2807 7%
364915%

22 917 10
276013*
90364 9*

225 74 3524 38*maim
AOt 36 2500 12^

.701 J

Fin
DeftrtnJ
DelTNG
DentAW
DepGtv
Dapmg
Osalnc
DfftSvS
DetrxC
Oevcon
DeVBul
Devon
Dianan

s

693113*
847 3
373 )5%
26 9*
36 7%
311 8

78Z1
426362
8873

4235 6
578 1%
2788 2
285 7
3013%

252916*
Ife 6ft
36 4*

1481340*
359 3
43714
691 3*
B83 36%
233 2*
132 4%
118717%
50011*
3432%

4436 2ft
BM13
117130

41 9*
30324*

70348 33
121 6*
51 7ft

148 74 31115%
1502 lft
34734%

142 *2

JO 14
400 25

28
.9

1.9

156 47

JO 14

lv4

oaork
DWIint f
DtgMle
Dlptsd
DtotlSy
DlmcFn
Dlmex
DIvtscu
Dlvrcre
DbeleYr
DlrGnl
Dtxtesai
Domna
DomSk
DrchHu
Doskd
Dotrni*
DgiLom
DreooE
DresB
Drwin
Drexlr
DrevG
DruaE
Durkn
Durlran
DurFII
DvnRsh
Dymcn
Dynasty
DvMiC

J0I

32a 1243018*
12711 IS%

Ml 107 431 6
119 B
8113%

1653 2*
62 4%

734817%

ws*
248 5*
474228%
892412*
6815 4*
447714%
1990 M
208030*
461 3*
Z70512%
699 9*
680126
20510
615%

368411*
242 9
224811%
1788 2*

JOB 14 22822*
157011

22076 9
1321 4*
2156 6*

JO J 7061 35ft
.12 U25418 9%

1186 4*
46 2J 255725*
3A 1J 12289 23%

524 JU

i

444 3%
1568 4%
146720%

4ft 6ft +lft
3% 3%
6* 7 + *
13ft 14% +lft
9% 9% — ft
11* 13 +lft
4* 7* +2%
26ft 32 +5*
13 13ft + *
4ft 4%
10% lift + ft
3ft 5 +1*

lift 13* +2
2* 2ft— ft
12% 15% +2%
9% 9* + *
7% 7ft + ft

6g 7% + %
54% 60% +3%
66 69* +Sft
5% 5% + *
lft l&+ft
5* 7 +1*
12% 12%— *
IS IS* + ft
5* 5*
4% 4%

37 39%
2ft 3 + ft
lift 13ft +2*
3ft 3ft— ft
35% 35*— ft
2% 2* + %
4ft 4% + ft
14 17% +3%
10% 11% + %
30% 32

lft 2 + *
12 12ft + ft
27* 28% —

1

8% 8*— *
23 23 —1*
27* 31* +3
6 6 - *
7ft 7ft

^ "R+S
33% 33*— %
17* 18ft +1
13% M% + %
5%
7*
11%
2ft
4%
13

”%
4%

JO 23
JDb J
Jt 23
48 6J
Ji 4.1

JO 2A

«
4%— *
16% +3*
34 +1*
2ft + ft
5* + %

26% 27%— %
9 9% —3ft
4* 4ft + %

1ft *mn
28* 30 +1*
2ft 3% + %
10% 12% +1%
8% 8% — *

24ft 25 + V.
9 9 - %

15 15% + %
10* 10ft + ft
B*

’K
17*
10
7%
2%
5ft

8*— ft
n*n2% .

21 +3*
10 - %
B —1
3ft + ft

_ . 6ft + ft
32% 34* +rft
6ft 9% +2*
3ft 4 + %
21* 23ft— ft
20% 23ft +2ft
4% 4% + ft

3ft 3ft — ft

4ft 4ft
19% 20* + %

EA Eng
ECCGp
ECls
BFJEI
EIP
ELXSI
EMC In
EMCNB
EMPIs
ESBBep

E55EF

J» LI

JO 100
04 U

-S3 4.7

EZEM
EafSsft
EolFC
EarthT
Easel
Eastco
EsrtnBc
EstnEn
Eastex
EaslIFn
Eastavr
eatvan
Ecaoen
Egghead
viEIPas
Etbil
Eton
EMec
EJcGas
ElcRnt
EIC5CI
EleSen
ElUXAB
Eletrng
Elctlhd
ElecArt
ElcDta
EiecTeJ .10 1.4

ElmFn -50 2*
EtmwdFd JSt 15
ElrtnEI
Embrex
Embrx wt
EmCas
Ermrtex
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worldstocks in review

Amsterdam Unna
i ? *** **** to™.™

t
vohunc last week in-

creanog almost daily and totafing
lUbUBaQ gufldors, of wfafchlt
bilhoa was equities.

Whe CBS afl-share index did not
reflect the positive tone of themar-
ket'as the bellwether Royal Dutch

iwira dosed on
Fnday at 194.6, down from 196 the
previous week.

The major force behind the
strong maned is the fail in short-
aDd 'Ioog-tcrm interest rates.
The brokerage Kempcn & CO.

predicted higher share paces as
v^Jong as the interest rate trend coa-
^tinoes.

Frankfurt
The market overcame early

losses to end last week with the
DAX spot trend gaining 2 modest
1109 points, to dose at 1,615.71 on
Fnday.
The bad start to the week was

influenced by worry about high
union wage demands and fears of
even higher interest rates. But ten-
sion declined on Thmsday on m-
n»re that business and labor had
readied agreement.
Volume onthe eight German ex-

changes totaled 2186 billion Deut-
sche marks for the week, a big in-
crease over the 10.73 billian DM of
the previous week, which included
one holiday.

HongKong
Shares rose to an afl-thne high

during roBer-coaster trading last
week. The Hang Seng Index gained
4L79 pants to dose at 4,34192
Fnday,

i
volume soared to

J
” Mhon Hong Kong dollars

from the previous weed’s 975 mfl-
fian dollars.

The Hang Seng fdl slightly on
Monday as the market worried
abort theprospect of selective U.S.
trade sanctions against imports
from China. But prices leapt on
Tuesday, pushing the HangSengto
a record high of 4^733/^ over-
seas institutional buyers returned
after the holiday.

The Hong Kong Association of
Banks decided to keep interest
rates unchanged

London
Stocks suffered last week over

concerns about the weak pound,
the state of the British economy
and political uncertainty in an elec-
tion year.

The FT-SE 100 Index fdl 262
points to 1477.9.

Traders are most waded that
British interest rates could have to
rise; with potentially disastrous im-
plications far the ruling Conserva-
tives and the economy as it strug-
gles out erf recession.

Banking and retail stores were
among the worst affected by the

TaxHopes Are Lifting U.S. Stocks

JMASDAQ national market

downtrend. A series of broker

downgrades left' Barclays, Lloyds,

Midland and National Westmin-
ster banks down on the week.

Milan
The exchange's MTB index

gamed 4.7 percent last week to

dose Friday at 1,048 pants.

Daily tradingvolume also gamed
each day, reaching a peak of 100

1x0km lire a day against an average

of 50 bflEan the previous week.

Trading has benefited from a
new rule that all Hwfag for third

parties must be earned out on the

bourse. There is alw a general sen-

timent that heavy lossesin the final

months of 1991 are going to be
regained.

Paris
Prices rose on the Bourse last

week withnew optimism helped by
govemmentplans fa a new shares
investment trust to tap public sav-

ings.

The GAC index of the top 40
shares rose 3.7 percent, to 1,837.44
points on Friday.

Foreign investors seem to be
back on tire market and on Thurs-
day trading reached 53 hilti/m

francs worth of shares—a level not
seen for more than a year.

Michdin was hdped by the an-
nouncement of its new environ-
ment friendly tire at the Detroit

motor show.

Salat In

iota Hist) Low

Singapore
Renewed investor confidence

helped the Straits Times industrial

index gain 7.18 pants last week to

dose at 1,488.07.

At one point it breached the

1 ,500 mark but profit-taking on the

last two days brought it back down

Total volume for the week more
than doubled to 27538 million

shares.

Tokyo
Share prices fell sharply last

week in volatile, arbitrage-domi-

nated trading.

The Nikka Stock Average of 225
selected issues dosed (he week at

22381.90 yen, which was 1,42438
yen or 6 percent bdow the dose on
Monday, the year's first trading day.

But the mkkd was down only

2.6 percent from last year’s final

trading day, Dec. 30. The market
was dosed Dec. 31-Jan. 5.

Pessimistic market watchers said
the Nikkei would hover around
23,000 levelfa some time.

Zurich
New optimism boosted trading

volume and helped add nearly 2

percent to the Swiss Performance
Index last week.

The index closed Friday at

1,087.97 pants against 1,06839 the
previous week.

Sales In Nat
100s HMi Law CIom Ora*

By Floyd Norris
.Yew York Times Service

NEW YORK — Nothing, it is wrongly said, is

certainexcept death and taxes. In reality, taxes are not

a sure tiling, and in that fact may lie a partial explana-

tion fa the soaring stock market.

Just now, chances seem better that the government's

desperate effort to revive the economy will produce a

cut in the capital gams tax rale, a move that would be a

boon to shareholders.

“As long as things are going wdL who will take a

gain if there is a possibility of a cut in the cental gains

lax?” asksC Fraser Evans, senior economist at Colo-

nial Mutual Funds, arguing that hopes fa such a cut

have caused potential sellers to wail

Perhaps even belter fa stocks would be an end to

the double taxation of dividends, as was suggested by

a Treasury study last week.

Companies now get lax deductions 'Mien they pay

interest on borrowing, but do not save on taxes when

they pay dividends, which is one reason that corpora-

tions went deeply into debt in the 1 980s, a calculation

that is still damaging the economy. It remains bard to

see bow that idea could get through Congress, but even

the talk may be helping.

But what will happen when the tax situation eventu-

ally is clarified? A decision to cut the capital gains rate

would provide a reason fa nervous investors to take

profits, but it might also encourage buyers.

On the other hand, if it becomes clear that capital

gains taxes mil not be cut, that fact could promote

a seD-off. The OcL 13, 1989, mini-collapse came in

the same week it became clear that that year’s cam-
paign to cut capital gains taxes was doomed to

failure.

Euromarts
At a Glance
Eurobond Yields
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Weekly Solos **.9

Prliwom Marti*

Cade! Eorodew
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ended Friday, Jan. 10.
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U.S.-China Talks

CastaShadow
OnH.K Market

Reuters

HONG KONG — Talks be-
tween China and the United States

that are being held to thrash out
ILS. charges of trade piracy wilf set

the tone fa Hag Kong’s stock

market this week, analysts said.

But even if the talks fail and
Washington levies punitive tariffs

a imports from China, hurting

Hog Kong manufacturers with

operations there, many analysts be-

lieve any damage to the local mar-
ket would be brief.

“There would only be a short-

term impact,” said Patrick Chen,
assistant director at Asia Equity.

“I anticipate there win be some
fallout, but I think the market has
fairly wdl discounted that,” said

Howard Gorges, managing direc-

tor at South China Securities. “It
(

could drop back a little and then

push ahead.”

But other analysts said the Hang I

Seng index, now at about 4,350.

could slide sharply if the United
States and China fail to reach agree-

ment at the talks, which have a
Thursday deadline.

WALL STREET REVIEW
Figures as of close of trading Friday, Jan. 1 0.

NYSE Most Actives AMEX Most Actives
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NYSE Sell
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*349 —1H
13 +19
1079 — 1*
74V9 —144
2149 -219

1149 949
7VJ W
419 3%
3V, TV?
749 7
II 946
1649 15V,
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149 149
3 299
4IP9 359.
5546 49
719 5V9

2949 24*6
8716 73V9
17*9 1619
149 599
41 37V.
3116 29
449 4m 2
1316 II
20)9 27

11 +149
7 +49
4 — 19
249 + 49

A
1649 + 46
1349 -116
119—19
299 + 19
3146 + 49
5Hfc +319
549 —119

as =R
2349 +346
76 —644
1719—19
7*6 +146
4046 +146
301% — *6
419 + 4k
216—46
12*6 — **
2799 + 49

AMEX Seles

Total tor week
Week 090
Year m
Two years aso
Jan I to date
1991 to date
1990 to dale

Total for week
Week aaa
Year ago
Jan I tn date
1991 to date

1BUB2A00
KLQTIUHO
S&QTtMJW

NYSE Diaries AMEX Diaries

This Wk Last WK TWt Wk Last

Advanced 1333 1704 AdvonDod 559 645
Declined B2£ 448 Declined 287 217
Unchanged 303 209 Unchanged

.s
145

Total l+sues 2364 2361 Total Issues 1007
New H ions 590 589 Now Highs 161 137

New Lows 33 36 NOW Lows 30 35

Cedsf esrvdfar

S Neal 5 NoM
StrateH* SJ7&40 1625730 736330 16*4539

CBMWt. B93D 13110 299.10 2J&26

FKMs 1UU0 777

M

2+1*40 1/07*70

ECP A911S0 2525.19 iul IUL

Total 1X00130 1330239 - -
Source: Eunchor. CeoeL

Libor Rates Jon. to

1 moan hnoott +awdh
Ui* 419 419 419

Deutsche mar* 97716 9 7716 9 7/u
Pouad itertlnQ 109/16 W6 10*6

Frees* Ireec 915/14 9* 9*6

ECU 1049 105716 103/16

Ytfl 546 5 5n» 519

Sources.* LTorts Bank. Reuters.

U.S. Treasury Bonds
Jan. 10

dose wJc-090
Maturity Bid Ask YtoM Yield

31.1X93 100 tm 100wn A£6 AM
15.1194 102 1/32 102 STB 590 5.14
31.1296 100 100 va 6.12 6j04

15J199 98 70/32 99 657 6i/O

15.1191 104 u/s 1041V32 6JS7 6Si
15.1191 106 67B 106 ITS 747 7M
Source: Salomon Inc.

U.S. Consumer Rates

Jan. 10
Tax Exempt Bonds
Bead Barer O-Doed Index 645*6

Moaev Market Foods
DooaehBrt 7-Day A«em« 440%

Balk Money Mortat Accoaats
Bat Rate Monitor Index 19*46

Home Mortgage. FHLB overae* 123 46

Source : New York Times Service.

UPI.

AMERICAN EXCHANGE OPTIONS Option & price Calls Puts Option & price Calls

Figures as of close of trading

Friday, Jan. 10.

Option & ortce Calb

JooFebJanFtb

Option & price Cons

Option A price Calls
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to 316 4ft

ss 6 2
a 16 r

a M 5ft

« Ift 1*5

55 ft 1*5

69 ft l+U
« 2 2ft
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to ft t*h
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a r ift

rn* r 6*6
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at
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a 416 6ft r r
• a 1ft 116 MA 1
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a r ft HA
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UO
110 516
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XOMA 4494224 2046 22 +199
XfRHe .14 J 1838 31 » 23*4 -H2
Xloor B9S6 219 219 27* +X
XWlnx 3640929V. 2* 2B +316
Xotor 15 3 219 3 +1
Xytoolc 1S1 546 519 546
Xypiex 42063016 2446 2746 +119

94 15 594829 2519 2719 + «
_ 1097 419 349 4 + £
46b a 21TK 1416 14H— 1b

'

192B2 746 <46 719 + M

922116 2916 2016— 4k
39232119 H 2016 +316
1170 1719 1419 1719 +246

404512519 1819 24 +S6
136 219 21* 2*6 +19
13192016 1916 2016 + 49

1*4 36 109942*6 39V* 40*9—149
24*7 749 649 716 + 19

1 0758 17 1446 15*6— fe
12595 616 546 519 + K

Option & price Calls
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Option & price Colts Puts
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r

r
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r r n+u a 1716 3

lift VU to a a li-ii

Ift ft it* a 23ft 7-U
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& GUIDES

BELLE TOOK
Esmrt Service

LONDON VI 483 2M1

WW YORK 212 447 7799

CKDIT CAROS WELCOME

MERCEDES
9 AM muSS^tri •? wfi

major crhxt cards accsthj
TH; LONDON

(071) 3S1 0666

DEBUTANTE
bdome Busnen & Seod Smvkb

Credl Cieds woleenu

Tel 071 731 3057

ZOE PRESENTS

DIPLOMAT
.

ESCORTS &

MODELS
ttUnHRff

WTHNATIONAL BCORTS
Avcxbtie WbrtMnjfc

212-765-7*96 Hew YoA. USA
Mqor Oedo Qnh & Chetfa Aaxj^od

MAKLYN
LONDON TOP SC0R7 AGENCY
TStadOfl 071 625 9113
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51 Boouchcnp PVxr, London SW1

Tel: 071-584 65T3 Estobfahed IB yean.

LONDON BRAZHJAN Escort

Sam 071 724 5B7/91 Open 7 dofl

(Continued From Back Page)

ESCORTS & GUIDES I ESCORTS& GUIDES
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Lot h premium IpmPibk arkcL
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WAN WWHO VMd EXOUSVE
EsconSem.

••ZURICH**
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* GWEVA * PAMS •
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GE9CVA 21 99 61
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IwiCvCli’ 1
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Service. MuHinguaL Van. Open Horn
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MONDAY SPORTS

Arizona Loses Cool, and Streak, to UCLA
New York Times Service

One of the coolest coaches in

college basketball lost his temper,

and it contributed mightily to end-

ing the longest home-court winning

streak in college basketball.

Behind Don MacLean’s 38
points and Danick Martin’s run-

ning 12-footer with three-tenths of

a second left, and with help from a

COLLEGE BASKETBALL
technical foul by the usually mild-

mannered Arizona coach, Lute Ol-

son, second-ranked UCLA edged

sixth-ranked Arizona, 89-87 on
Saturday in Tucson. With the de-

feat the' Wildcats’ 71-game home
winning streak came to an end.

. Also on Saturday, No. 4 Kansas

lost to Louisville, and No. 5 Con-
necticut was defeated by VtOanova.

In Tucson, Wayne Womack’s
off-balance 10-footer with 19 sec-

onds left had tied the score at 87 for

an Arizona team that rallied from
the seven-point deficit that Olson's

technical foul contributed to. But
Martin was able to dribble down
the clock after a timeout by the

Bmins with 1 1 seconds left, then

make the winning shoL
Maclean, who scored 16 of

UCLA’s last 21 points, outdueled

Chris Mills of Arizona, who fin-

ished with 25 {mints and nine re-

bounds. And it was MacLean’s
four free throws — two after the

technical foul on Olson— that put

UCLA up, 80-74, with just under

six minutes left

MacLean had been fouled by
Khalid Reeves in the act of shoot-

ing. Olson objected to the call and
the refwee, Tom Harrington, hit

Olson with the technical MacLean
sank the two foul shots and the two
technical foul shots.

In othergames. TheAssociated
Press reported:

No. 1 Duke 97, No, 14 Georgia

Tech 84: Christian Laettner scored
33 points in Durham, North Caro-

lina. getting 12 straight in the first

half to help the Blue Devils (10-0,

4-0 Atlantic Coast Conference) ex-

tend this season's longest winning

streak to 16. Jon Barry scored 28
for Tech (12-3, 2-1).

No. 3 Oklahoma State 86, MLs-

souri-Kansus Chy 58: Byron Hous-

ton scored 28 points and Oklahoma

State used an 18-0 first-half run to

win easily. The Cowboys improved

to 14-0 and won their 24th straight

home game in Stillwater. Missouri-

Kansas City dropped to 104.

LomsriDe 85, No. 4 Kansas 78:

In Lawrence. Kansas. Dwayne
Morton had 20 points and started a

9-0 spurt late in the second half as

Louisville (8-3) ended Kansas’ 24-

game home winning streak. The
Jayhawks (11-1) had not lost at

home since Feb. 13, 1990.

YHlanora 79, No. 5 Connecticut

70: In Villanova. Pennsylvania,

James Bryson had 19 points and 10

rebounds as Villanova {5-6. 3-1 Big

East) handed Connecticut ( 1 1-1. 2-

1) its first loss of the season.

No. 7 Ohio State 60, Northwest-

ern 52: Tun Jackson scored 2
1
points

and Lawrence Funderburke added

16 as Ohio Stale (KM, 2-0 Big Ten)

struggled to win in Evanston, Illi-

nois. Northwestern (7-5, 0-2) has

lost 24 straight Big Ten games.

No. 9 Michigan Slate 77. Iffinofe

75: Kris Weshinskey made a lay-up

as lime expired and Michigan Stale

won at home, in East tensing. Illi-

nois (7-5, 1-1 Big Ten) led by as

many as 16 points before the Spar-

tans! 11-1. 1-1) rallied.

No. 10 Indiana 79, Wisconsin 63:

Reserve Greg Graham scored 17

points and Indiana (11-2, 2-0 Big

Ten) overcame a cold first half to

win in Madison. Wisconsin. Tracy
Webster scored 23 for Wisconsin

(10-5, 1-J).

Minnesota 73, No. 1 1 Michigan

64: Freshman Voshon Lenard out-

played Michigan's vaunted fresh-

man class, getting 25 points and

eight rebounds as Minnesota (9-6.

1-1 Big Ten) won in Minneapolis.

Jalen Rose scored 25 points for the

Wolverines (9-1 1-1).

No. 13 Arkansas 101. LSU 90:

Todd Day scored 43 points and Ar-

kansas (13-3. 2-1 Southeastern Con-
ference) pressed LSU into 21 turn-

overs to win in Baton Rouge,
Louisiana. ShaquiUe O'Neal had 27

points for LSU (74, l-I).

No. 15 Kentucky 81 Florida 60*.

Dale Brown sparked an 8-0 run at

the stan of the second half with a 3-

poirner and a dunk off a steal that

carried Kentucky ( 12-1 3-0 SEC)

in Lexington. Stacey Poole (84, 1-

1 ) had 21 points for Eorida.

In other upsets ofteams ranked

in The Associated Press’s Top 25:

Georgetown 73, No. 18 Seton

Hall 65: Alonzo Mourning scored

23 points and dominated made as

Georgetown rallied in Landover,

Maryland. The Hoyas (9-1 24 Big

East) trailed by 5446 with 13 min-

utes left, but limited Seton Hall (9-

3, 2-2) to only two baskets the rest

of the way.

Florida State 88, No. 19 Wake
Forest 85: In Winston-Salem,

North Carolina, Sam Cassell

scored 34 points, sinking a game-
winning 3-pointer with 20 seconds

left in overtime, as Florida State (&-

4, 2-2 ACC) stopped a lTgame
home winning streak for Wake
Forest (8-3, 1-2).

Iowa State 73, No. 21 Oklahoma
71: Freshman Julius Michalik’s 3-

point play with 16 seconds left

capped a comeback that rallied

Iowa State (12-2) to its 10th
straight home victory, in a Kg
Eight opener in Ames. Oklahoma
( 10-2) led by 6147 with nine min-
utes left.

Irish Beat Tarheels |

For Another Upset

,

fife* York Tima Service
_

*

SMc Fnaatt/Tle Aaseirtedhca

LaPhonso EEs, in getting 31 points and 11 re-

bounds, rose to the occasion for Noire Dame.

naked North Carolina with an »-7® wcimy
owm

Madison Square Garden. „ . /1f.

With thet^ofthel^^av^^arH {

J\ Notre Dame unproved m recoro w

stretched its winning streak to
« xa.

Sfaieak So-to- «hi*Wtew* »

Sgdefcat of Southern C3l then ranked 23d.

But the upset on Saturdaywas different m
Irish, ax games into-nine straight on the road, did wt

S^r^beat the Tarfieds, NotreDjW
from the time that Sweet hit a 15-footjumperwith 1,

^

minutes, II seconds left in the first half. - -

In their threeprevious victories tins
seaam,

had fought bade from ha“^e d
^?tnd^l5 6a

demm by 1 1 to Valparaiso, by 9to USC and by 15 <m.

Thursday before they beat La Salle.

Point guard Elmer Bennett,scored W
dished out 10 assists as NotreDame moved rite baU oJ •

the Tar Heels with abandon. TheIrishhad 26 assiststo

North Carolina’s 20, in addition toontr^oimdm|^.

Tar Heds, 30-25. andoatshooting them from,the neki

61.8 percent to 47-8 percent

Hubert Davis led the Tar Heds in scoring with 22

points.

SCOREBOARD

NBAStancflngs

EASTERN CONFERENCE
Altanflc DMihn

W L PO GB
New York 21 11 j656 —
Boston 21 U MO TVa

Philadelphia 16 19 AS7 Wi
Miami 15 21 .417 8

New Jersey 14 21 4C0 8VM

wattitnaton 13 31 -382 9

Orlando 7 24

Central DMstaa
-212 14Vz

Chicago 29 5 £53 —
Cleveland 24 9 J27 4Vj
Detroit 70 14 -356 10

Atlanta IS 16 SS 11

Milwaukee 17 16 -313 tl»
Indiana 14 21 MO 15ft

Charlotte 10 25 .286 19VS

WESTERN CONFERENCE
Midwest Dhrisloe

W L Pet GB
.Utah 22 15 595 —
San Antonio 30 14 JB8 to

Houston 19 16 543 2

Denver 13 21 -382 7Vt

Dallas 12 22 -2S3 SVs

Minnesota 7 26
Padflc Dfvlitan

312 13

Golden State 21 10 jsn —
.Portland 22 12 547 Vt

Phoenix 22 13 529 1

LA. Lakers 30 14 568 2Vj

Seattle IB 16 529 4Vk

LA. Clippers 16 19 A86 6

-Sacramento ID 24 -2M lZto

FRIDAY'S RESULTS
Minnesota 17 31 si 25—IN
Boston 2» M 23 1S-M
Glass 1 1-168322, Balky7-11 M2B; Lowtsl2-

24 5-729. Parish 9-124-6 2Z. Rebounds Minna
sota 54 (Snsncsr 11), Boston 47 (Parish 9).

Assists—Minnesota 27 (Richardson. West 7),

Boston T7 <Bagiev 13).

Mlhraefceo 20 N 24 23- 77

New Jersey 24 22 29 29—in
elite 8-14M if. Humphries 5-12 1-2 15; Pe-

trovtc9-13*025, Bowte 7-15 8822. RabOMdS—
Milwaukee 49 (BrtckowskL Motano, Robert-

son, Elite,Greyer 5). New Jersey52 (MlllolTI.

Assists—Milwaukee 26 (Humphries 8), New
Jonev 21 (Blaylock 8).

LA. Cllppen 8 17 *7 N-NMNRRIs 27 31 17 25—102
RIvors 10-15 3-7 73. Momting 9-19 0-0 18;

Barkley 4-U 8-12 20. Gnitorn 8-14 3-3 19. Re-

hounds Los Angeles SO (Pnlynlcn no.PHBo-
deiphta50 (Barkley 14).Assists—LosAngolas
22 (Harper 81. PhUadetpMa 27 (Dawkins 6).

Houston 28 25 22 25 18-111

Miami 38 21 28 38 5-187

Thorpa 14-22 4-8 32, Olaluwon 11-25 8-10 30.

Maxwell 8-14 (Ml 28; Long 10-1434 23. Selkoly

8-167-921 Rice7-192-216,Robooads—Houston
60 (Thorpe 14). Miami 60 (Rice 14). Assists—
Houston22 (tCSmlth 10).Miami22 (DoueksS).
Portland 23 8 35 M-«1
Detroit 22 21 21 28—

M

Drexter 6-18 58 If, Kersey 8-14 80 16;

Aguirre 8-16 5-7 21, Rodman 7-12 2-2 16. Ro-

boondh Portland 55 (Dromons), Potrolt 55

(Rodman 14). AMlste Portland 23 (Drexler

7), Oetrott 20 (Walker 6).

Utah 26 N 23 17-10
Ottawa 25 21 30 27-101

KMolone 6-14 56 17, JAWone 6-14 +4 16;

Jordan15256837,Armstrong 7-13VI liPtoaen
7-16 1-2 15. nahoonds Utah 50 (ICMalanb Eo-
lon. Benoit 8), Chicago -c (Gnett Sl.AssJtts—

Utah 26 (Stockton 15), CMccbo 27 (Plppen 6).

Seattle 17 27 28 22—74
DaBas II II N T7—

S

3

Johnson B-H 2-2 19, Pierce 4-14 io-io ll;

Harper 10-20 64 27. Blackman 8-15 2-2 IS. Ro-
boaads—Seattle 56 (Kemp 13), Dallas 51

(T-Davls 14). Assists—Seattle 15 (Peyton 41,

altos II (Harper 5).

Orlando 22 28 34 38-187
Pboontx 27 31 0 25—lit
Vincent 7-1889 22, Catledge 7-14 7-821; Hor-

nacek 10-17 3-3 25. Molerle 54 74 IB. Re-

hoonds—Orlando 51 (Cattedge, Turner 9).

Phoenix 43 (Perry 10). Assists—Orlando 17

Vincent 4). Phoenix 29 (Johnson IS).

Dourer 19 22 24 21— m
Ift Lasers n 28 29 22—102

Williams 18-17 30 23, Mutomte 8-15 24 18;

worthy 12-17 2-2 26, Perkins 7-11 04 16, Re-

bounds—Denver 51 (Mutombo 16). Los Anne-
lee 54 (Green 12). AsNsts—Denver 26 (Mu-
tombo 7), Los Angeles 29 IThreatt 11].

Son Antonio 26 38 » 27—121

Gown stale 27 » a u—m
Anderson 16-18 4-7 3a, Robinson 8-16 II -1227;

Hardaway 9-20 9-9 29, MorcJononis 10-1764 29,

Mullln 11-1B2-22S. Rebounds—6an AnlonloSS
(RoMnson, Anderson 11). Golden State 50
(Owens 11). Assists—San Antonia 34 (Elliott.

Strickland81,Bolden Slate25 (Hardaway 12).

SATURDAY’S RESULT5
Boston 32 27 25 13- 96

Now York 31 22 38 17—150
Lewis 11-22 11-11 33. Gamble 11-13 1-S 23;

McDanM 14-24 1-2 29, Jackson 10-15 64 26.

Rebounds—Boston 44 (Pinckney. KMne B>.

New York 55 (Ewing. Mason 12). Asstete-

Boston 13 (Bantoy 7). Now York 25 (Starks 7).

LA. cappers 22 23 19 3B- 96

woshfawtoe 22 25 22 38—197
Normanl2-l9l-327,Mannlnn8146422; Grant

11-207-729.Adorns7-166-622. EllIson7-15 7-11 2T_

Rehooads—Los Angeles 62 (Mormon 12),

Washington 49 (Jones 12). AssMs—Los Ango-
las 10 (Hreper 6), Washington 19 1Adams 12).

PorttoDd 27 35 22 30—115
Charlotte 24 a 22 27—91
Alnoe 10-18 34 ZL Robinson 10-21 04 30:

Newman 7-M M2 24. Gill 10-23 M 22. Re-
bomds-Porlland68 (Williams 11 ). Chorlotte

65 (Leckner 12). Assists—Portland 36

(Drexler 7). Charlotte 22 (Boouml Gill 5>.

Philadelphia 32 23 26 21—TO
Ctevaland 33 24 33 it—MS
Barkley M3 84 23, Anderson 10-14 04 22.

Gilliam 10-15 2-2 22; Daugherty 6-13 11-12 73,

Price 8-10 34 20. Reboonds—Philadelphia 41

(Bakley 9). Cleveland 49 (Daugherty 16).As-
sists—Philadelphia 24 (Dawkins 10). Cleve-

land 26 (Dmmherty, Brandon 8).

New Jersey 28 T9 M 17-41

Detroit 26 25 M 15-98
BowIe9-223-521,M1lls10-130420; I.Thornas

7-180-1OZ3,Duman5-134-6 14. Rodman7-13M
K Waolridge6-1284 14. RctMUteds—New Jer-

sey 52 (Mllb 17). Detroit 50 (Rodman 24).

Assists—New Jersey 22 (Morris 8). Detroit 21

(I.Thomas 6).

Atlanta 22 27 N 36-115
ImSana 23 38 36 41—IK
Wilkins 8-21 8-9 24,Auamon 6-1074 19; Miller

1 1-164-43Q,Smlts0-144-520. Rebounds—Atkm-
ta 59 (Willis 131. Iruflana 59 (Schrempl 15).

Assists Atlanta 27 (Wiley 8). Indiana 42

(MWIIIIams 15).

Utah 23 22 23 28-96
Minnesota 23 31 TO 26-101

JJMatone 15-24 2-2 32. KJMalem 3-14 8-9 14;

Campbell 7-23 7-10 21, Mitchell 8-11 04 16. Rc-

bomds—Utah 63 (Carbon 161. Minnesota 52

(Spencer 11). Assists—Utah 32 (Stockton ll),

Minnesota 30 (west 7).

Miami 33 21 IT 28-99
Chicago 24 31 27 25—in
Rice9-H2-222, Lons6-12B-1020; Jordan 10-19

10-103A Grant7-I3M 16.Rehooads—Miami54

(Selkolv ID. Chicago S9 (Grant 101. Asatat*—
Miami TV (Cotes 7). Ctilcan 23 IPIppen 8).

Seattle n 27 25 35—115
Houston 32 34 M 28—119

EJohnson 10-20 54 28, Pierce 9-15 H0 26;

Otoluwan 618 74 23. Maxwell 614 5-5 23. Ro-

boands—Seattle41 (Ben[<pnln,Coge7),Hous-
ton 43 (OtaluMdei 1 1 ). Assists—Seattle to (Mc-
Millan 8), Houston 27 (ILSmlHi 10).

Sacramento 26 18 30 S 9-104

Mitwoofcce 22 33 21 19 8-M5
Simmons 8-18 610 24. Tisdale n-20 7-7 24.

Richmond 9-20 2-223; Ellis 16W 54 29,Malone
7-15 4-7 18. Rshowda Sociumsnte 54 (Sim-
mons 12). Milwaukee 57 (Moione 171. As-

sists—Sacramento 33 ISimmons. Lts 6). MIL
woufcee 27 (Humphries 9).

Sa Antonio 33 a 14 29-96

Denver 22 17 24 22-85
Stricktand 9-13 4-6 22. RoMnson 619 3-2 a;

Williams 613 1-1 1& GAndersan 611 2-2 12,

Jackson 3-95-612. Mutombo 4-n 4-« iz Re-

bounds—Son Antonia 61 (Cummings 9). Den-
ver 37 (Anderson 9). Assbis—San Antonio 18

(Stricktand 10), Denver 17 (Gariand 71.

Major College Scores

FRIDAY'S RESULTS
George Washington 77. Boston U. 62

Rutgers 80, Drexei 57

St. Joseph* 60, Temple 55
SATURDAY'S RE5ULTS

EAST
Buckneli 78 Navy 74

Cornell 83. Adeiphl 61

Delaware 90. Towson St. 69

FardtKen 74, Colgate 50
Georgetown 73, Seton Hall 65

Harvard 41. Dartmouth 35

Holy Cross 92. Udoyette 85

Iona 70. Loyola, Md. 65

La Salto B& Ccnlslus n
Lehigh 71, Army 63

Long Island U. 82. Mount St. Mary's, Md. 75

Maine 78 Vermont H
Manhattan 72. Bradley 52

Monmouth, NJ. 58 St. Francis, Pa. 48

Niagara 82. Dayton 64

Notre Dame 88 North Carolina 76

Penn St. 102, Morgan St 51

Pittsburgh 83. Providence 72
Princeton 55, Penn 42

Radford 99. Md.-Bart!more County 88

Rhode Island 68 51. PeleTs 57

Rider in. Cent. Connecticut St. 61

Robert Morris 79, Wagner 61

St. Francis. NY 83, Brooklyn Col. 71

St John's B& Boston College 72

Syracuse 73. Miami 57

Villanova 79. Connectkwt 70

west Virginia S3, Duoueene 75

Yale 87. Fairfield 7B
SOUTH

Alabama S2. NE Illinois 56

Alabwna 5t. 88 Alcorn St. 73

Arkansas 101, LSU 90

Austin Peav 88 Murray St. 85

Campbell 69, Wlnthrao 59

Chorlestan Southern 68 Davidson 59

Citadel 88 Appalachian st. 72

Ctomsan 98 N.CAsheirllle 54

Coll, of Chartestan 88 Coastal Carolina 44

Delaware SI- 98 Howard U. 95, JOT
Duke 97, Georgia Tech 84

E. Kentucky 88 Tennessee Tech 75

E. Tennessee St. 88 Furman 75

Fta. International 78 Stetson 62

Florida A&M 71. 8 Carolina St. M
Florida St. 88 Woko Forest 85, OT
Georgia Southern 88 Georgia St. 87

Jacksonville 78 Cent. Florida 74

James Modl9on 87, NX.-Wllmington 68

Kentucky Si. Horldo to

Middle Tern. 61. SE Missouri 58

Mississippi SI. B4, Mississippi 72

Morehead St. 101. Tennessee St. 75

N. Carolina A&T 85. Bethune Cookmon 75

N. Carolina SI. 98 Maryland 88

N.C Charlotte 85, South Florida 75

ME Louisiana 109, NW Louisiana 88

Old Dominion 88 George Mason 73

Rlcnmond 65. East Carolina 62
SE Louisiana 98 Centenary n
SW Louisiana 79. w. Kentucky 76

Samfard 7X Mercer 55

Siena 88 N-C--Greensboro 61

Soutnem U. 89, jockson SI. 61

Tennessee 78 Georgia 76
TrL-Chattanoaga 88 Marshall 48
VMI 79. W. Carolina 74

Vanderbilt 79, South Carolina 75

Virginia Tech 73, Vo. Commonwealtn 72, OT
William & Mary 78 American U. 66

MIDWEST
Cent. Michigan 78. Bowline Green 71
Cincinnati 79, St. Louis 66

Coppln St. 88 Youngstown St. 65

Creighton S3, SW Missouri SI. 49

OePoul 88 Memphis SI. 80

E. Illinois 51. Valparaiso *6
.

Evansville 88 Butler 83

I II.-Chicago 73. W. Illinois 70
Illinois St. 73, N. Iowa 66

Indiana 79, Wisconsin 63
Indiana SL 81. Wkhlta SL 51

Iowa SI. 71 Oklahoma 71

Kansas SL 89. SlU-Edwardsviiie 74

Louisville 85. Kansas 78

Loyola, III. 76, Portland A3

Marouetto 68 Ato-BIrmlngham 54

Miami, Ohio 59. Kenl 49

Michtaxi SI. 77. Illinois 75

Minnesota 73, Michigan 64

Ohio SI. 68 Northwestern 52

Ohio U. 88 E. Michigan 67

Purdue 77, Iowa 69. OT
8 Illinois 83, N. Illinois 65

Tulsa 72. Drake 70

W. Michigan 58 Toledo 45
Wb.-Green Bay 63. Wright SL 44

Xavier. Ohio 84. Detroit SO

SOUTHWEST
Houston 83, Baylor 77

McNeese St. 58 SW Texas St. SS

Miss. Valley St. 78 Prairie view 68

New Orleans 78 Lamar 64

North Texas 48 Sam Houston St. 64
Oklahoma St. 88 Mo.-Kansas city 58

South Alabama 78 Texos-Pan American 54

Southern Mclh. 73. Texas MM 69

Stephen F-Austin 78 Texas-Arlington 65

Texas 88 Texas Tech 83

Texas Christian 84, Ark.-Lime Rock 69

Texas Southern 98 Grumbling St. 78

Texas-EI Paso 64. Utah 62

Texas-Son Antonio 89. Nlcholls St. 73

FAR WEST
Brigham Young 72. Colorado St. 51

Fresno SL B2, UC Irvine 55

Hawaii 77, Wyoming 55

Idaho 78 Boise St. 61

Idaho SI. 98 Nevada 89

Montana 71, E. Washington 65

Montana 51. 104. Sacramento St. B4

Nebraska 84, Colorado 74

New Mexico 78 Air Force 63

New Mexico 51. 67. Long Beach St. 51

Oregon St. 77, Calltomla 65

Pacific U. 68 San Jose SI. 52
Pepperdine 04, Loyola Marymount 84

S. Utah 87. 5an Diego St. 78

Son Diego 67, Santo Clara 58

St. Mary's. Cal. 72, San Francisco 78 OT
Stanford 78 Oregon 57

UCLA 89. Arizona 87

UNLV 78 UC Santa Barbara 54

Ulcdi St. 89, Cal SI.-Fullerton 72

WinWnuton 78 Washington St. 78 OT
Weber St. 98 N. Arizona 61

EXHIBITION
Missouri 77, Stars at Clmeba 73

NHLStandings

WALES CONFERENCE
Patrick DMstaa

W L T PM OF BA
N.Y. Rangers TO 16 1 57 174 147
Washington 27 14 3 57 194 148
Pittsburgh 23 16 4 50 IN 143
New Jersey 21 15 6 48 159 124

N.Y. Islanders IS 21 6 36 155 174
Philadelphia 13 20 3 34 118 143

Adams Dhrtslaa
Montreal 29 14 2 60 142 97
Bataan 20 18 5 45 151 151
Buffalo 15 30 7 37 140 149
Hartford 15 30 5 35 124 13!

Quebec 11 27 5 27 135 176

CAMPBELL CONFERENCE
Norris DtoMM

w L TPtiOFM 1

Detroit 26 12 5 57 180 141
1

St. Louis TO 17 7 47 156 W
i

Chlcogo 18 18 9 45 151 144

Minnesota 19 19 3 41 138 147
!

Toronto 12 TO 5 29 116 166

Savthe Dtvitaen

Vancouver 23 12 7 53 149 123

Winnipeg 19 18 8 46 140 140

Calgary 19 18 5 43 184 148 1

Los Angelos T7 18 7 41 155 165

Edmonton 16 33 7 39 154 177

San Jose 9 a 3 21 109 194

FRIDAY'S RESULTS
Edmontoe 8 8 2—2
Buffalo 4 2 2-8
Damphoussc (241 2; Mogllny (19), Ledyard

13), Andreychuk (to) 8 LoFontaine (16) 8
Wood (12). Shots on goal; Edmonton (an Mo-
lorchuk) 5-18-8—28 Buffalo (on Rantord, Fos-

ter) 23-7-12-41

Los Angeles 2 8 3-4
Washington 1 3 3-7

RabitaJlIe (20), Kudetski (IS). Blake (51 2;

Burrldge (16). Hatcher (11) 8 Ridley (177.

Kbristtch (SI, Draco (7), Jchunaai (10).

Shots on goof: Lt>3 Angeles (onBeoupre) 14-*-

7-28 Washington Ion Hradey) 16-15-10—41.

Chicago 8 2 8-2
Winnipeg 2 2 2-6
Sutter 111),Graham (10); LeBkmc (U.Cote

(6), Housley (12), Murray (11). Elynulk (14),

Barnes (8). Shots on goal: Chicago (on Es-

sensol 7-83—18 Winnipeg (on Belfour, Ho-
SOk) 6-9-9—34.

Ptttiborab 1 2 3-5
Calgary • 2 4—7
Recrttl 1241,Jogr (20) 2Stevena (31 ), Looey

(5)

; Stern (8), Musi I (3), Sutor (3), Nteuwen-

dyk (9),Modmb (12). Fleury (25). Otto (11).

Shots on goal: Pittsburgh (on Vernonl 10-17-

14—41. Cutoory (an Young) 1M7-9—38

SATURDAY'S RESULTS
Philadelphia *9 1—1
Boston 1 1 3-5
Jones (6); Lead) (20), Jaraiey (11), NeeiY

(6)

. Ruzieko (19).Whsley (6). Shots« goal:
Philadelphia (an Maog) 5-5-8—24. Boston (an

Hextat11 15-14-16—48

Edmonton 2 2 1 O—

J

Detroit 2 2 16-6
Kllma (14), Buchberger (11), Simpson (12),

Monson (9), Domphousse (25); Carson (19),

Galimt (8).Ysebosrtni),MBter(iBLYzerman
l«|.5twts an good; Edmonton (on OtevsMos)
B-7-8-2—25. Detroit (on Rontord) 7-T9-I7-4—47.

Gllmaur <13), dark (12) 3; Kasatonov (8),

Lemteux (261 3- Shots an gad: Toronto (on

Bltnrvtan) 8-166-28 New Jersey (on FdirJ
12-1815—37.

St Loote 12 6-6
N.Y. inrrmteri 6 2 1-3
Hull (44), Lowry [3),Chrtattan {12),Shano-

han (20), Ron Sutter (14), Oates (9); Hogue
(18), Ferrara (25), Twgean (17). Shots on

goal: SL Louis (an Weeks. Fitzpatrick) 114-

II—3L New York (on Joseph) 7-12-11—30.

N.Y. Ronern. 13 3-7
Oaohec I l-a
Leeteh (10). Broten (7), Kerr (11, Amonto

(17). Graves (9), King (7), Patrick (6); Small
(9), Raglan (3). Shots on 90(8: New York (on

Tugnutt, Ftset) 11-15-12-38 Quebec (on Van-
htoshroude. Richter) 6-15-0-38
San Jose 6 2 6-4
Mtaoesata 1 2 4—7
Bruce (13) 2, Wilson (4), Berezan (6); Bu-

reau (3), Bellows (171. Tlnortfl (2), Dahlen
(20). Gasnsr (17), Johnson (2), Smith (8).

Shotaon goal: San Jaoe (on Casey) 6-11-0—08
Minnesota (on hockatt. Myllysl 1V14-I3-38
ttarttord 1 1 0-3
Montreal 1 0 6-3
Craven (14), Houda (1); Sovord (16).

iwcPhee (ll) Z Shot* an goal: Hurtfwd (on

Ray) 9-6-11—28 Montreal (an SMorklewtcz)
11-6-1S—38

CRICKET
WORLD SERIES CUP
In Brishom, AtatreUa

India vs. Wert Infles, Sotorday
India: itrt (483)

west indies: 192-4 I4&3)
West Indies wan by 6 wickets.

AKtraflo vs. West indie*. Sender
west Indies: 215 (493 avers)
Australia: 203 (49 more)
west indies wan by 12 rune

FIRST LIMITED INTERNATIONAL
New Zealand vs. Enatand
Saturday, in Anddond

New Zealand Innings: 178-7 (50 overst
England Innings: DM (383 overs)
Enotaxf wan by 7 wickets

SOCCER
DUTCH FIRST DIVISION

MW Maastridd l, Alax Amsterdam 4

PSV Eindhoven 8 Sparta Rotterdam 1

SW Dordrecht *90 a Willem It Tilburg a

FC Groningen 2. Fortune stttonf 1

Vitesse Arnhem 8 VW Vento 1

FC Voiemtom & Rgdo JC Kerkrade 2
FeyenooiU Rotterdam X FC Den Haag B

RKC Woolwllk 8 FC Twente 1

De Graafschap Doetlnchem 8 FC Utrecht 0

Standings: PSV Eindhoven 34 paints;

Feyenoord Rotterdam 32; Alax Amsterdam
29; VitesseArnhem 66; FC Groningen 24; FC
Twente Enschede 23; Rada JC Kerkrade.
Sparta Roitentam71 amt FC Utrecht21; RKC
Waatw1[k20; Willem II TIRwrglf; SW/Dor-
dredatiaMWMaastrichtand FCVoiendom
17; FC Den Hoag 13; De Graafschap Doe) In-

chem 11; Fortuna Slttanl 16; WV venlo 7.

ENGLISH FIRST DIVISION
Arsenal 8 Aston Villa 0

Chelsea 8 Tottenham 0

Coventry 8 Queens Park Rangers 2
Crystal Palace I, Manchester atv 1

Liverpool Z Luton I

Manchester United 1, Evcrien 0
Norwich 1, Oklham 2

Nottingham Forest 1, Notts Comity 1

Southampton 8 Sheffield United 4

west Ham 1, Wimbledon 1

Sheffield Wectoesday 1. Leeds 6 ‘

Standtaps: Leeds 52 potato; MtxxJtetter

United51; Liverpool and Manchester City41?

SheffleM Wedneeday40; Aston vmo37;Arae-

not ml Crystal Patace 34; Everton and TO-
tenham 33; Nutttngnom Forest and Oetoc
32; Queens Part: Rangers 31; Norwiai ml
Oldham 30; Coventry 28; Wimbledon 27;

Motto County 26; SieffteM United 64; Luton

22; west Horn 61; Southampton 19.

ITALIAN FIRST DIVISION
Cagliari I, JuvenhM I

Foggta 1. Genoa B

Infemaztonatc 1, Bari 0
Napoli 1, Florentine 0

Parma 2, Ascotl 0
AS Roma 8 Cremonese 0

Sompdnrio L Lazio a

Torino L Atatanta 1

Verona 0. AC Milan 1

Standings:ACMlIan 27 points: Juventut24;

toxjnzi; LadaParmo and lirtornazkxxjieU;

Terlnab FerntaAtoienta Genoa aidAS Roma
17; Sampdorta 16; Ftoranttna M; verana U;
Coollarl ii; Cremonese 8; Bori 7; AscnW 8

SPANISH FIRST DIVISION
Locranes 1. Attetlco Madrid 0

Real Mallorca 1. Esmnot 0

Real Burgos 8 Real Soctedad 1

Albacete 1, Real Zaragoza I

Deportlvo Coruna a Real Oviedo 0

Snorting Gllan 8 vatencta 3

Sevilla 8 Tenerife 1

Athletic Bltaao 8 Cadiz 1

Barcelona % Real Valladolid 1

Root Madrid 8 Osasuna 2
Standings: Real Madrid 29 paints: Barcelo-

na24; Attetlco Madrid 23; Real Zaragoza and

vatencta 22; Sevtta»; Real Burgos.Atooae-

teaid Sporting GUan If; Oviedo 17; RedSo-
ckdodandLogranes 16; La GoronoandAlhtof-

1c BRbaa 14; Tenerife and Osasuna IX' Cadiz

and Voflodalta ll; Espanel and Mallorca 8
NATIONS' CUP

Cameroon 1, Morocco 0

SKIING

WorldCup
MEN

SaferdavT tog results hi the dawtariD at
Guriutoch-Pwi ti eHi i In iu 1. Mar-
kus Wasmeler, Germany, 1 minute;SUB sec-

onds; z Patrick Orttleb, Austria, 1:5964; X
Hanstoerg Tausdwr, Germany. 1:51J3S; 8
Brian Sfenunle, Canada, 1^5187; 8 Frans
lieInzer, Switzerland, 1:5134; 8 Dariel

Mohrer, Switzerland. 1:5IJ5; 7. Jan Etaar
Thorsen, Norway, 1^1A6; 8 AJ. Kttt, UA.
1:51.69; 9. Pouf Accata, Switzeriand. 1 -JLB5:

XL Marc Girardelll, Luxembourg. 1:5119. .

DowahPI standings; 1. Helnzer, zii potato;

X Kltt 195; X Orttleb, 178; 8 Leonard Stack.
Austria, 140; & Wosmelet , 140; 8 Xavier Gt-
gandet, Switzerland, 122; 7. AtTe SkaardaC
Norway, 103; 8 (He) Mahrer and Thorsen,

132; IX Tausdmr, 98
Swtdart lopresunshUheapersBgnlNtaeiB

at Gamtach-Portaaldrdien: 1. Patrick Hotter,
Italy. 1 rntnuttelTjOfseaimto; X Accota. 1:17.12;

X Peter ttadtac.Austria 1 :17.16;8AlbertoSent-
oaslled. Italy. 1:1761.- 8 Touscher, 1:1766:

8

Wbsmefer, 1:17J7; 7. Ure Lehmann, Swttzer-

lmd,1 :ttJ4;XTom SHansen, Norway, 1 :T7J7;

9. Thorsen. 1:17X4; ML Gtrardellt, 1:176X
Sapcr-Gtast Slalom ttandlogs: 1. Accota.

135 potato: Z Glraraem, 134; X Hotter, 100; 8
Rzehafc,86;XSkoardal,B0; 8 Wasmefer,7B; 7.

Touscher.73;XSentaoo ItasWS; 9. Urs tO»U".

Switzerland. 40; IS. Lehmann. 57.

- Overall standings: 1. Atoerto Tomba. Ihdr.

N0potaits;l Accota. 792; XCIranlotll.474; 8 -

Ftan-airisttan Jogga Norway. 346; f;
Christian Furusoth, Norway, 344; 8 Hetazcr.

242; 7. Steve t-ochor, Switzerland, 245; xv^-
meter. 2M; 9. Ham Pteran. Switzerland. Z27;
HL ArmIn Bittner. Germany, 307. - ,

WOMEN
Saturday's log restate b Hit dawahB o*

SchranvAwtrio:L KrdiaSeUInger.Gormagy.

1 mtnutoiTX01seennds;lSattneGlnther,feF-

trial:lXlX-XSveHanaGiadlscbeva,RM«A .

1:1817; 8 Hcldl Zurbrlggoa Switzer

VJR27: EKretn Detaer, Germany, l:WMiX
Miriam Vast, Gormony, 1:79.13; 7. Aula Hex*

Austria l:19Z9; X Petra Kronberger. Artarta

1:1931; 9.Vwvara Zelenskaya Rustaa l;79Jfc

». veranBm Woiitager, Austria 1:1941.- •

DaemhR!standings: l.StaztaBor.2Z3ptante;

XZurbrtenaLns;x Kranberger,i71;8vugt,

ISO; & Dcdtar, 133; 8 Bournlssea 13I;7.^»-

tarakava 129; X Gtattwr. 120; 9. GkxBsdteya

92: IX Wolilngar, 91.

Sommrateprestate tathestatomtaSchrugta
.

L Ghiner. 1 minute, 5X32 seconds; X Bianoo

Fernandez Ocdsta Snota,1:5U4; X AnneHta
ODbenwr, New Zealand, 1^X74; 8 Montea

Moiertiofer,Austria 1J806;XJufle Parisfea

UA,1 J8D7; 8 EW Eder.Autaria. 1:5822; 7.

Pwnflta WlberaSweden, 1^634;X LaraMo-
oonLitatv. 1:5840; 9. Karin Buder, Austcfa
1-JM6; IX BMana Perez, Italy, l J8SK*
Stoiam standings: 1. Feraodez-Ochoa 240

points; X Vrenl Sdmekter, Swtlzortond. 180; X
Ginther, 147;8 Kronberger.140; X Malerhofeft

126; 8 Buder, 1»; 7. CkBxSa Straw,Austria, 1C6;

X Partalen, 102; 9. Wtbera, ta; ML Coberger, 48
Overall taoedlogs; T. Kronberger, '4)9

points; Z Setataoer, 412; x Gtattwr, 401;,8 .

Schneider, 380; & zurhriggen, 361; 8 (fyr)

rernandez-Ortioo and Carole Merle. Fnmca .

3D4; X Vogt, 295; 9. Deborah CompagnopL
. Italy, 226; IX Wlbera 2S7.

TENNIS
NEW SOUTH WALES OPEN •

in Svdaer
MEN
.EtahL . . _ . . . _-;4

Emilio Sanchez (7), Spota, def. Guy Forgef
(3), France. 6-3, 88

WOMEN
SemMntas

Gabrieta Sofcattnl ll). Argentinadel.Mary
Joe Ftmomtaz (4),U5.MH; Arantxa 5fe»-

ctwz Vkarto (2), Spoladef. Art* Huber (6),

Germany, 4-8 M. 83.
Fieta

Sabattnl deL Sanchez V!carlo, 81, 81,
NEW ZEALAND OPEN 1

.

In Auckland
Semmeats

JabnoYzisa Peru,doLGrant Caanoll,Con-
Oda.84.82; MnllVal Washington (7).U&taeX
Marian Znedca Germany, 82, 88 -*

Fbwl *

Yzaga def. Wtatailngton. 7-6 1X6), 88 "

BASEBALL
American Leogne .*•

.

CALIFORNIA Signed Reno Gonzoto* In-/,-

Holder, end Noll Allen, pitcher, to minor
league contracts.

Nalfoaol Leagao
HOUSTON—Stated Ratoel RamirezandRod

Booker, Infioktera to minor league contrads.

DENIHIS TBDE MENACE PEANUTS CALVIN AND HOBBES

To our fftodors in Switzerland

It's never been eager to subscribe

and save.

Just contact us at our Zwicb office.

phone: (01) 4BI 7200

Fax: 101} 481 8288
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MONDAY SPORTS

Bills Slip byBroncos forAFC Title and Return to Super Bowl
Packers SelectHolmgren, fJS

The Associated Press ....

,- n
"®ce Holmgrm has bee« hired as coach of the Green Bay Packers.

^SttS?Si£5A: wilhiaHdW
*•?“ Francisco 49ere’ offensive coordina-

.' d* otherjob^were very attractive^ tins was the only place Jor

vs," he said. “The Packers are set
up to succeed.” .

Holmgren said he. pfchned to
.hire an offensive coordinator, but
would himself play a major role in
creating a .balanced mnn hig

passing game.
**1 think the most effective of-

fense is a hatred oftentft," he
said,, adding dial his work at San
Francisco would provide a “great

£• modeT for Gieea Bay.
The Houston Oflers’ offensive

coordinator, Kevin GObride, was
to be interviewed Sunday in Pitts-

burgh for, the Seeders’ job, which
became open Dec. 26 when Chock

___ . Noll retired.
Dennis Great Vadngs’ coach. Gilbride, 40, has been with the

Oilers for three seasons, the past— two as offensive coordinator.
Joe Greene, who played his way

.

into the Hall of rame with the
- Steders; the Dallas Cowboys' do-

.

fensve coordinator, Dave Wann-
stedt, and the Tjmmbk Gty Chiefs’
defence coordinator, Bm Cawber
are to be re-interviewed for thejob.

Friday, Tampa Bay hired Sam
Wynhe; former coach of the Cincm-
natiBengalvand theMinnesota Vi-
kings hired Stanford’s coach, Den-
nis Green. Green joined the Los
Angeles Raided’ Art Shell as the

onlyblackhead coachesin the NFL.
The IndianapaBs Cdis, who may

fire Rick Venturi, are snd to be loak-

o mg dosdy at Buddy Ryan, former
Sam Wyche: Former Bengal, pwch of Che Philadelphia Eagles.

y Buffalo
f

s Non-Offense StillPremils, 10-7

ill

a'V'

A.

Thr Associated Press

ORCHARD PARK, New York
— No offense, but Buffalo isgoing

back to the Super Bowl and Denver

isn't.

Buffalo’s no-huddle offense was
a no-show Sunday against a bril-

liantly prepared Denver defense;

and the Bills could get only one
touchdown— on defense.

They broke a scoreless lie in the

third quarter on Carlton Bailey’s

11-yard touchdown return of a

tipped John Elway pass.

That helped Buffalo to a 10-7

victory over the Broncos in the

American Football Conference
championship game and sent the

Bills to their second straight Super
Bowl, on Jan. 26 in Minneapolis.

So defensive was the game ihai

Denver's backup quarterback,
Gary Kubiak, who relieved an in-

jured Hway, threw for more yard-

age than either Hway or Jim Kdly,
two of the League’s premier quar-

terbacks in the National Football

Sam Wycbe: Fanner Bengal.
__ Rib KimtisRocs
Quarterback John Elway barely got off a pass before he was almost overrun by Buffalo’s

“When Carlton made ibe inter-

ception. the whole offense was say-

ing, ‘Please get into the end zone,'

"

said Kelly, who was 13 of 25 for

only 117 yards.

The Broncos, who bad entered

the game the underdog by nearly
two touchdowns despite their 12-4

season, had their chances, even af-

ter they lost Hway in the fourth

quarter with a bruised thigh.

“We did everything we could,"

Coach Dan Reeves sad. “Our de-

fense held them to three points. It's

a shame a turnover changed the

game.”
“They didn’t do anything differ-

ently," Coach Marv Levy of Buffa-

lo said. “They just played hard and
aggressive. We’rejust happy to geL

out with a win.”

Kubiak, who is retiring after

this season, completed 1 1 of 12 for

1 37 yards and ran 2 yards for the Tense that sent Simon Fletcher and

Broncos' only touchdown with Michael Brooks blitzing on most

1:43 left, after Scott Norwood’s plays.

44-yard field goal had given the Denver bad plenty of early

Bills a 10-0 lead. chances, bm came up empty.

Hway. 10 of 15 in the first half On the second series, a 21-yard

for 1 13 yards, was only 1 of 6 for 8 screen pass from Elway to Sewed

yards in the second half. got the hall to the Bills' 34, Bui

Bui the story was the opportune- Talley threw Gaston Green for a 1-

ties the Broncos missed. yard loss; Leon Seals dumped
Norwood, who missed a lale 47- Green for a loss of 4, and Wright

yard attempt that would have won sacked Hway for 12 yards, forcing

the game in (he 20-29 Super Bowl a punt
,

losslast year to the New York Gi- Two plays later, Ron Holmes
ants, was a lot more successful than tipped a Kelly pass and Greg Kra-

Denvcr's David TreadwelL gen made a diving interception at

Treadwell missed from 47, 42 the 26. Bui Bennett and Leonard

and 37 yards in the first half as the Smith combined on a sack, and

Broncos got into Buffalo territory Treadwell’s 47-yard field goal try

on all six or their possessions, get- went wide right,

ting as far as the Bills' 1 1 on one The fourth time was the most
drive. confusing.

Bm Buffalo's defense, ranked From his 37. Elway threw a pass

next-to-last in the NFL during its that was ruled by the officials as

13-3 regular season, rose up each an interception by Jackson at the 2

time, led by linebackers Cornelius yard line.

Bennett and Darryl Talley and It was overruled on a replay, but

nose tackle Jeff Wrigbi, forcing rhe nearly five minutes passed before

field-goal tries.

Cornerback Kirby Jackson made
one of the biggest plays, stripping

Steve Sewell of the bail at the Buf-

falo44 after the Broncos had recov-

ered an onside kick following Ku-
biak’s touchdown.

Treadwell’s misses made the

game scoreless at halftime, as Buf-

falo, which led the NFL with an

the officials figured out what down
it was and where the ball should be
respotred.

The Broncos got a first down
when Wright was offside on a

third and four, and got as far as

thell.
But Elway fumbled 3 snap, then

was sacked by Bruce Smith and
Treadwell hit' the right upright

average of 448 yards per game, was from 42 yards away.

held to 58 total yards in the first

half.

The Bills almost matched that

Then Hway connected with Sew-
ell on a screen for 2o yards to the

Buffalo 24. That ended with Tread-

total on their second possession of well again hitting the right upright

the third quarter, driving 44 yards from 37 yards.

to the Denver 26. But on a third

and seven. Tyrone Braxton inter-

cepted a Kelly pass.

That

.And on the sixth possession,

SeveO look a direct soap in the

shotgun but fumbled and recov-

turned out to be a turning ered cm third and two at the Buffa-

point— for the Bills.

On the second play. Elway
dropped back and attempted a

middle screen pass, a play that had

lo 46.

Denver's futility continued into

the second half.

After Mike Horan’s 76-yard

er-Giant Slalom as Accola Closes on Tomba
worked for 21 yards in the first punt, the longest in AFC dtie-game

The AssociatedProa .

- GARMISCH-PARTENKIRCHEN,
Germany — Patrick Holzer, giving his

the top 10, but I am very surprised bymy
victory."

After the race, Tomba embraced Holzer
Italian teammate, Alberto Tomba, a little and congratulated his young teammate.
help on the way, led a.charge by late

starters and won lire men's super-giant

slalom on Sunday to port bis fiik World
Cup victory.

. Paul Accola of Switzerland was second
and dosed to within eight points of

Tomba, the World Cop overall leader, who

'

does not compete in die fast races arid

skipped the downhillon Satrirday and the

Huper-giant orrSunday. •

Hblzer’s victory prevented Accola from

Tomba win compete in the slalom at
Monday, batAccok’s ninth-place finish in

the downhill Saturday gavehim a chance

to overtakeTombabecame the slalom and

the downhill will count as combined.

Peter Rzehak of Austria finished third

an Sunday, leaving dieAustrianmen with-

out a victory aboat halfway through the

World Cop season.

Holzer, starringlfith, was timed in one
minute, 17jQ9 seconds. IBsprevious World

Cup best was a second place in the super-

Markus Wasmder of Germany was the

winner of thedownhill on Saturday, a race

that was marred with injuries. The season

ended for Rob Boyd of Canada, Aik
Skaardal of Norway and Bemi Huber of

Germany a month before the Olympics.

Haber, starting third, crashed and broke

a bone in his back, pulled a muscle in his

right thigh and injured bis right ankle.

Doctors said Skaardal, who also
crashed, tore ligaments in iris left foot and
left knee and was flying home to undergo
surgery.

many falls because some racers were too

impressed by the course.”

Wasmder had a time of 1 minute, 50.58

seconds, edging Patrick Ortlieb of Austria,

who was second in 1:50.64. Hansjdrg
Tauscberof Germanywas third in 2:52.35.

Ginther Soars to 3d Overall
Sabine Ginther of Austria, aggressively

attacking an icy course at Schruns, Aus-
tria. on Sunday won her first World Cup
slalom and capped a stunning weekend in

which she amassed. 280 overall points.

The victory, coupled with an impressive

Boyd, competing in his first race -sffice
' second-place showing m the downhill

.taking the overall lead, but the Swiss went ^]nm -m y a1cb \Amse, Canada. But
to the top of the super-giant datom stand- Holza- was in thatracefornot

“I am glad that Tomba is still on top,

but first of all .1 .try to win for myself”

Holzer said. !T washoping to finish among

SIDELINES
”

wearing a proper seal on his racing suit.

*T didn’t expect to win and it's a nice

revenge fa that disqualification," Holzer

said.- :

back surgesy in October, tore ligaments in

irisrightknee. Doctors said his season also

was over.

Wasmder was 38th out of the gate and

went fearlessly down the course.

“You had to be aggressive today, and
not let yourself be intimidated by the

course," he said. “1 think there were so

event on Saturday, also gave Ginther her

first World Cup combination victory.

Gintiler’s 280-point weekend delighted

the partisan Austrian crowd at Schruns

and seat her overall World Cup point total

zooming to 401 . That put her in tirird place

behind teammate Petra Kronbergpr (419)

and Katja Seizinger of Germany (412).

“I learned a lot from my fall in Saal-

baefa,” Ginther said after the race. “I want-

ed to prove to everyone that I still have
good nerves.”

On a tricky course that caused numer-

ous falls and disqualifications—including

the favorite, Vreni Schneider of Switzer-

land, in the first run and Kronberger in the

second — Ginther finished with a total

time of 1 minute. 5332 seconds.

That was just 032 seconds ahead of

Spain's Blanca Femandez-Ochoa, who led

after the first run.- Anneliese Coberger of

New Zealand was third with a time of

1:55.76.

On Saturday, Katja Seizinger scored her

second Woiid Cup victory of the season,

raring down a fast, hard downhill course.

Seizmger’s other victory this season was in

a super-giant slalom at Santa Caterina,

Italy, last month.

half. history, pinned the Bills back, the

But he couldn't get it over Broncos couldn't move again from
Wright and Bailey. Balley grabbed their 49 as Elway underthrew an
the ball on the 1 1",juggled it, broke open Vance Johnson on third

a tackle by Elway and took it into down.
the end zone. Buffalo finally got a drive going,

T had a window there,” Hway 45 yards to the Denver 26, but
said afterward, “but it was an awful Braxton ended that threat with an

small window and Wright just interception on a third down play
tipped the baD right into Bailey's on which Kelly threw into double
hands. coverage.

“I should have made the tackle.” Bm two plays lata. Wright and
“I just didn’t do it by myself,” Bailey broke through and tipped

Bailey said of his first touchdown Elway’s screen pass, resulting in the

Hands. coverage.

“I should have made the tackle.” Bm two plays lata. Wright and
“I just didn’t do it by myself,” Bailey broke through and tipped

Bailey said of his first touchdown Elway’s screen pass, resulting in the

in four NFL seasons. “Jeff tipped touchdown. That was the turning

tire bail and I was just there." point.

This was supposed to be a shoo- __ b
tom between the teams that had Tj-ip StiltlstJrsj
-represented tire American Football

1uc oulusuc*
Conference in four of the five pre-

*
• % *7’

vious Super Bowls, particularly

with tire relatively mild 42-degree

weather (233-degrees centigrade)

in Buffalo.

Instead, it was a day of futility,

particularly for the Bills, who
seemed bewildered by a Denver de-

The Statistics
Denver BOO 7— 7

Buffalo B B 7 3—19
Third Quarter

Bui—Ballev II IrrtercoPTIon return (Nor-
wood kick). 9:32.

Fourth Quarter
Bui—FG Norwood «, 10:42.

Den—Kubiak 3 run (Treadwell kick), 13:17.

Dan suf
First downs 20 12
Rtnhes-vartb 32-81 35-10*

PasshtO 223 109
Return yards 41 11

SouthAfrican Track Groups Unite
CAPE TOWN (AP>— Steth Africa’s two leadjpg track and field

groups, one white, the other black, formed aunified body Sunday in a

prove that rirottid dear the way far Olympic participation this summer.

With unity in athletics, virtually aD major sports in South Africa are

now governed by integrated bodies. Most have been re-admitted toworld

competition after being banned for decades because of apartheid.

The latest integrated organization is called Athletics Scirth Africa and

will select tire track and field team that hopes to go to tire Summer

Games. South Africa has accepted aninvitation. from tire International

Olympic Committee to go to Barcelona, but first must be re-admitted to

the International Amateur Athletic Federation, the world body govera-

^TteBnS Athletic Federation saidSunday thatSouthAfricans would

be invited to the indoor meet in Glasgow on Feb. 8.

For the Record
Differ Camberabero, the French team's goal kicker, injured his right

leg Sunday and said be probably would not play in tire Feb. 1 Eve

Nations in Cardiff* -

m . m .

The Italian soccer league willbegin nsing professionalreferees m 1993,

tire federation's president, Antonio Matairese, said in Rome. (AP)

ctp-e Piifinotow, the Anstralian now living in Houston, shot abogey-w cn fora 54-hole total of nine-under par 207 and a two-stroke lead

BON Andrade; Brad Faxon and Rocoo Mediate after Samrfa/s

Surd round of the PGA season opening Tnfiniti Tournament crf Champi-

ons in Carlsbad, California. . M ‘".H
Kristi Yanagodn, the 1991 world champion, won her firsttitie m tire

US^gureSratS Championships in Orlando, Florida: Chrirt^drer

Bowman got his second men’s title.
{

'

The Slovenian dudfengefortheAmerica’sCuphaswithdrawn tram toe

.competitiOTbeiraureSwodenwht wotftlre completedm tmrefarthe

challenges- series beginning Jan. 25.

nMe Lawrence of the United Slates ran the 1300 meters m 5

mhmteT5431 seconds at theHamflton (Ontario) Spectator Indoor

Games, breaking her world record of 53435.
. ; (An

BOC Chafcnge smrie-handied round-the-world yacht

ra^n^^dfiS^aSn, South Carolina, instead of

N^fSx. Rhode Island, which hosted tire three previous race*race

ttie rroint {maid sought last month by tire Los

-
An^SS^Wred^“^dre!Miami ^

Keat^by^tire^BostonC^a.

in exchange for guard Bnan Shaw. f"Xi/

SanchezDay

Spoiled Only

BySabatini
TheAssociatedPress

SYDNEY — Top-seeded Ga-
briela Sabatim killed thechancesof

a family sweep in the New Sooth

Wales Open tennk tournament by
dominating No. 2 Arantxa Stochez

Vicario, 6-1, 6-1, in the women’s
singles final Sunday.

But tire S&nchez family still took

three of four titles in the tourna-

ment. S&ncbez Vicario’s brother,

EnriHo, won the mein’s title Satur-

day, arid Ire and countryman Sergio

CasaltockthedooblesoownSmi-
day, beating Scott Davis and Kelly

Janes oftheUnited States, 3-6, 6-1,

6-4.
.

Later Sunday, Sanchez Vicario

teamed with Helena Sukova of

Czechoslovakia to beat Mary Joe

Fernandez and Tma Garrison erf

the United States, 7-6 (7-4X 6-7 (4-

7), 6-2, for the women’s doubles

crown.

In Auckland, unseeded Jaime

Yzaga of Peru overcame gusting

winds and American MaliVai
Washington to win Sunday's title

match at the New Zealand Open.

Yzaga, playing his first ATP
Tour event smee the U3. Open,

defeated Washington, 7-6 (8-6), 6-

4, in a 1-hour, 51-minute baseline

straggle.

Yzaga, 'who had been sidelined

for three months with a knee inju-

ry, won the fifth title of his career.

Washington, seeded No. 7, was

playingm his first finaL

Former Soviet Republics Organize

Soccer and Olympic Sports Bodies

Comaott-hU
SockM-vords leal

Punts
Futnbles-lost

Penaltfes-vords
Time of possession

2333-1 133-2
444 1-6

6-44 S3t
4-1 0-0

4-M 4-K
34:53 25:07

The Associated Press

MOSCOW—At least eight for-

mer Soviet republics haveformeda
new soccer association within the

new Commonwealth of Indepen-

dent States, and said they will rep-

resent what was the Soviet Union
at least through tire European

Championship, while an All-Com-

monwealib Sports Council has
been formed to coordinate activi-

ties for tire 1992 Olympus and oth-

er international competitions

Members of tire executive coun-

cil of the old Soviet Soccer Federa-

tion voted nearly unanimously Sat-

urday to transform themselves into

the new Association of Soccer Fed-
erations of the Commonwealth of

Independent States, the Russian
Information Agency reported.

The association win have 22
teams from Azerbaijan, Belarus,

Kazakhstan, Kyrgyzstan, Russia,

Tajikstan, Turkmenistan and Uz-
bekistan. Armenia and Moldova
refused to join, and Ukraine —
home of some of the best teams—
apparently was uncertain.

The Commonwealth association

win sponsor its own championship

starting March 1. Its president,

Vyacheslav Koloskov, said an invi-

tation to send its best players to the

European Oiamninnship finalt in

Sweden already had been received.

That apparently ends the ques-

tion of whether a team from the

former Soviet Union would com-
pete at the European Champion-
ship or surrender its berth to Italy.

The All-Commonwealth Sports

Council also will seek the bank ac-

counts of the defunct Soviet Sports

Committee, or Gosspart, the Rus-

sian minister of sports. Vasili Mai-

dwuga, reiterated Saturday in Par-

is. Gossport was dissolved in

December as tire Russian govern-

ment took over most ministries and
departments of the former central

government.

At two days of talks near the

Belarussian capital of Minsk, the

officials agreed to ask their indrvid-

nal governments for tire rights to

tire Gossport money. A Tass report

didnot say how the funds would be

divided.

They also agreed to introduce

their joint teams to international

sports organizations for their par-

ticipation in the Olympics and oth-

er official competitions this year.

Athletes from Russia, Ukraine,

Belarus and Kazakhstan will par-

ticipate as ajoint squad in the Win-
ter Games in Albertville next

month. They will compete under ^
the name “United Team” and use

the Olympic flag and anthem.

Plans for competition at (he

Summer Gaines in Barcelona will .

be discussed with International (
Olympic Committee officials in

Lausanne on March 9. V

VI
Vasili Matcbooga: Seeks funds.

Arbitrator Reopens U.S. Bobsled Trials
The Associated Pros

LOS ANGELES—An arbitrator has ruled that

the U.S. Olympic bobsled team was unfairly select-

ed last year and ordered a new round of tryouts

less than a month before the Olympics.

Attorney Ross R. Hart’s ruling canoe after a

hearing with hurdler Edwin Moses and football

players Willie Gault and Greg Harrell, who claim

they weren’t informed of the schedule and regula-

tions of the Olympic trials last July at Lake Placid,

New York. Their team finished second, .01 of a

second behind a team of Todd Suavely, Jeff Woo-
dard and Bryan Leturge.

Moses, Gault and Harrell later filed a protest

with the U.S. Bobsled Federation.

Hart ruled Saturday that a series of pusboffs be

held between Jan. 14 and Jan. 18 in Europe among
the eight sledders already selected for the U.S.

Olympic team, the two alternates and Moses,

Gault and HarrelL

The piuhoffs are scheduled just four weeks be-

fore the opening of the Winter Games in Albert-

ville, France. The four-man bobsled competition

will be held Feb. 21-22.

Chuck Leonowicz, driver of the top U.S. sled,

said the ruling will cause chaos for team members
who have been practicing together for months.

“A lot of guys' dreams and aspirations were
shattered by one man, the arbitrator,” he said.

“Something'like this is tough to overcome. 1 called

my sports psychologist and my hypnotist — I’ve

got to get prepared.”

INDIVIDUAL STATISTICS
RUSHING—Denver, Green 19-S3. Kubiak

>

22. Elwav4-i0.Seweu ‘S-J.Johraon 2-1minus71.

Buffalo. Thomas 24-72, Reefl 1-16. Kelly 2-9,

Davis 6-7.

PASSING—Denver, Ehvov 11-21-1-T21, Ku-
Blok 11-13-0-136. Buffalo, Kelly 13-25-2-117.

RECEIVING—Denvur. Johnson 6-104, Sm-
ell 7-7JL, Sharpe 3-40, Yours 3-2i NattW MBh
Buffalo. McKeliee 3-39. Thomas 3-15. Reed t-

19. Davis 2-13. Mefceloors 1-14. Lofton Ml.
Beebe 1-4.

MISSED FIELD GOALS-Dettver. TreotF
mil 47. 42. 37.

East Wins Japan Bowl
The 50,000 Japanese spectators

who came lo watch the 1990 Her-
man Trophy winner, Ty Detmer,

on Sunday were not disappointed,

as be passed for 131 yards and ran

for a touchdown. The Associated

Press reported from Tokyo.

But the performance by the

Brigham Young quarterback was
not enough to cany the Japan
Bowl. Michigan linebacker Erick

Anderson's interception with eight

minutes left set up a 1-yard diveTor

the winning touchdown by Kevin
Turner of Alabama as the East col-

lege all-stars edged the West, 14-15.

• In Honolulu. Mark Barsoui of

Fresno State hit Brian Treggs of

California with a 77-yard scoring

pass with 3:24 left to rally the West
to a 27-20 victory over the East in

the Hula Bowl on Saturday.

Treggs dashed past defensive

back Steve Israel of Pitt, Barsotti

connected with him down the left

sideline at the East 35 and Treggs
ran untouched into the end zone.

Barsotti then passed to UCLA
running back Kevin Smith for the

two-point conversion.

Derrick Moore of Northeastern
State in Oklahoma scored on runs
of 1 and 18 yards.

We can helpyou callyour boss inBoston
Or your partner in Palo Alto-

Or your broker in Boca Raton.

WithA7£TUSADirect* Service, calling the States is

fast and easy. You just dial the special AT&TUSADirtd
access number for the country you’re in.

Within seconds, you’ll experience one ofthe friendliest

soundsyou can hear when you’re away from home.An
AT&T Operator offering to help you complete your call.

Use }VUfA7%TCalling Cardor call colleaAnd not

only can you minimize hotel surcharges but you can also

save with our international rates.

OnlyAT&TUSADirectSen-ice puts you in easy reach

ofan AT&T Operator in the States from over 90 countries

around the world

And it!s just anorher way AT&T is there to help you

from practically anywhere in the world.

Whether its ailing your boss in Boston.

Or your client in Kalamazoo.

AmrUSADirectSennce.
Your Express Connection toAT&T Service.

AlttlUlA-

BELGIUM"

DEWARK"
cgyufi

022-WWfl

mural

BOOKHnO

wyemnn

Greece-

HUNGARY"

RELAM)

00-600-On

00* 3&0TH

laOO-SSCMDO

FHJUU"
iStrUMI

9000-10010

ISRAEL

mujf-

177-100-7^7

172-1011

FRANCE" nr ooii umnotMG oaoo-OTti

oeuANr OOMOtt »CTHEftLAMJ6" M*02SW1

NORWAY"

POLAND1

PORTUGAL

«0-t20fl

oitwso-om

05017-1.788

SHUN 9CO-95MW.li

SWEDEN" O20-79Wn

SWITZERLAND" 155 con

UK OBOMWOn

m.au xujmuMjMt ruuic TOTJOQUIOTUI USAUirm JCCOi nUfllt-Cn iff UUOimaiKm 3XXJI me
phones require ran or card 1 Sfesiem «rvlct call us collect si 412-55VW58.When in the US. cal I

peran. ’ Dial TT md awah stand | 800 87M000 Ext. 416 fhr >aur free V&ADlrect mformsii.m card
tone uumde Warsaw.

1 Dal tW
firu.Outside ofCairo

AT&T
The right choice.

i&Z - r t- T
• 7 •



Page 14

A NewMuseum Acquisition: Customers
International HenU Tribune

PARIS—Alt fain have hconme a handy
and inexpensive way for dealers to show

and sell their wares worldwide: imumw
not the sort of thing a nnmmi would do.
But this week museums from 15 coun-

tries are doinpjust that at theGrand Palms.
While the fair is genteelly referred to as a
salon — the Salon International des Mo-
sto et des Expositions (SIME) —its inten-
tion is to help wnwiuna geQ themselves to
the public and to each other.

SIME is the invention of Jean-Frangois
Grunfeld. a maverick ex-fonctionaiy at the

MARY BLUME
Ministry of Culture who put on a couple of
excellent exhibitions such as “La Vflle et

rEnfant" for the opening of the Pompidou
center and “L’Empirc du Bureau," a study
of 19th and 20th-cennuy office furniture,

in 1984. Before going to the Ministry of
Culture he was an economist and sociolo-
gist and worked as a fine arts consultant
for a bank: a self-defined hybrid.

“The bankets considered me too much
of an artist, the artists too much of a
banker “ he says. Both sides still fed that

way, which is fine with Grunfeld. His aim
with SIME is to bring art and economics
together, where they already are, and in the

open, where they are not
"Museums are more and more obliged to

produce results to justify the investments
that have been made in them," Giunfdd
says. SIME gives them this chance.

At the first SIME in 1988, only a small

portion of the Grand Palais was used and
Gnmfddworried that he would be the only
visitor (there turned out to be 47,999 oth-

ers). The next fair, in 1990, roughly dou-
bled in size and number of visimrs. This

year the fair occupies the entire exhibition

space and indudes 444 exhibitors.

The fair works at several levels. In the

balcony there is the technical section de-

voted to showcases, lighting, security —
the highly specialized hardware and soft-

ware of museums today.

Also participating are art publishers,

from books to postcards, and restorerswho
will give demonstrations. But on most of

the main floor the museums themselves

wiO be on display: private and public mu-
seums that want to become better known,
museums that have just been opened, re-

decorated or extended their collections, re-

gions who want their museums to attract

tourists, museums that simply want to

preen . The articles on display range from

nine Brancusi sculptures sent by Romania
to Norwegian wooden furniture, a scale

working model of a French sted mill and
the unspecified relic of a Venetian doge.

Art fair in Paris is a collectors’ cabinet of displays; inset: the idea man, Jean-Franpris Gnmfeid.

Grunfeld, who enjoys disorder and dis-

trusts pedagogy, has made the displays as

varied as possible but has relented by offer-

ing a floor plan so that viators interested

in, say, archaeology, can track down the

museums with archaeological displays.

There will also be symposia, a gastro-

nomic restaurant backed by the Region of

Burgundy and ran by two chefs wuh Nfi-

chehn stars from Dijon, a jazz concert an
the last night, and a display of 17th- and
18th-century Japanese annor from ihc col-

lection of the French sculptor Arman.

Gnmfeid intends to have artists' collec-

tions at aO future SIMEs. “Artists’ collec-

tions are more interesting rh*** million-

aires’ collections," he says. The exhibition

is open to the public Jan. 14-19.

There arc 18,000 naisenms in Europe,

Grunfeld says. "Obviously the Louvre or the
Pompidou center don't need me, but a lot of
die others do, whether they like it or not A
lot of museum directors were much happier

when no one came to their museums. Now
they know they need the public to survive."

In these straitened times. SIME offers

armchair museum-hopping at smaB cost.

Grunfeld does not intend that a visit to a
pocket version of a museum replaces a visit

to the museum itself. "A salon like this is

like reading a few pages of a book. It

cannot substitute for the book.”

include'a stand from the coflections of 10

Rffriin museums devoted to the human
body in sculpture, and Chechoslovakia

with some fine Baroque alterpieces

(Czechodovalria will also participate in a

symposium <n the role of the museum in a

post-totalitarian stale).

The Netherlands has a stand on the

Ttifinmna erf international trade in building

museum collections, Switzerland has

sent a mountain covered with art replicas

while a cave «ngwt« has high-definition im-

ages from pieces in Swiss collections. Al-

though Gnmfeid has famwaH die use of

replicas, be has made an exception for the

Swiss display because of its quality.

As if to reinforce his view that art and the

economy cannot be separated, the recession

has dmnmsbed the number of exhibitors

and the size of the displays. Several French

provincial and regional nrnumwwt have de-

fectedand Great Britain, Gnmfdd says, is a
disaster. “One museum paid for its space

but simply couldn’t affore the extraexpense

of installation and travel The only group

thatywn freefron) financial prnhlefrqs isthe

Regional Museums of Italy."

Gnmfeid says that even after six years his

idea of gathenng so many museums under

one root for a few days is looked upon as

madness. "The Germans canader h utopi-

an,” he adds. "Anyway, if it’s madness it’s

madness that seems to motivate people."

SEME is not full of great art or eves fine

art. GnmfdcTs aim is to be as diverse as

possible and in 1990 the objects an display

inducted a staffed ostrich, the family tree

of Ourriwnflgnf-, pascal’s calculating ma-
chine and a 1930 BugattL

“I hope there wfll be even more oddities

this time," he says, “For a museum curator

themain thing is order, harmony, homoge-
neity. SIME is the opposite. It is disorder

incarnate. The unifying principle is disor-

der and I spend a lot of time organizing this

disorder”

Gnmfdd wants SIME to be like the

collectors’ cabinets of pre-museum days,

He^^ased to havpfine^artarofo on
display andjust as pleased that Slovenia is

sending a rare live fish in a tank.

ion we have made one more
utopia,” he says. “Maybe by

. 1994 m have a whole farmyard/

LANGUAGE

i Stand There

BywauJsa^ "sssr&rSife arrjas'fl.w
'ASHINGTON— "Quickfix ^ an influence-peddler, and conjugation of Be, meaning Te-

Still tikdv w temPt Bufik eo to jail)- .
-

- Clink' is fa, lay, lain." ...W/torunw ^ n Fix-it rs an t u*

still likely to tempt Bush, .

g0 to N)- - dine,' is lie, lay, Ban ...

Congress,” headlined The Wash- The most vogrnsh sense: of quick Elizabeth Baird SaeigerofMa-

ineton Times, despite the advice of ~ ^ -^y slapped-tog=ther sofa- nuroneck, New York, picks it up

sobereided pundits that went. / doomed to failure. Wad from there: "You meant ana

"Don’t just do something, stand . - pushing narco^envabcBs should have said, 'Another reason,1

" J

, , arefrcaked out because its hard to lay few . .

."
Lay is the simple

I

Lawrence A. Kudlow chief ^ * quick fix on why. past tense of Be, an intransitive

economist of Bear, Stearns & Co.. ^
D verb (I lie low today. I lay low

„ w yesterday, I have lain low for weeks

Here’s a flash from the campaign - 3argued that “the wrong tax cut is a

temporary quick fix that guts mon-

ey into people’s pockets.

In a diplomatic context. Sane- py-wwxKy

taryof State Janies A. Baker3dtokl politician
thm “there are not quick U,,-

Here’s a fladi trotn me campaign n

to find the ongm Of thcoassw
ii- I an, instructed, when it is a

by-whisky speech , a paroay of a “to redinc,” is in-

jjolitictan taking both shks or an
transitive; that is, when you lie m

if

the charges were not

hit, quick fix on trying

answer/
Perhaps subconsciously, the

president stumbled on tlK deriva-

tion of the phrase being used to

decry a panacea for cure-alls.

A hit, now widely used as slang

for "assassination, has also been

used since 1949 to describe the sen-

sation of instant satisfaction expe-

rienced by the narcotics user; in

“The Man With the Golden Arm,"

Nelson Algren wrote about theway

an injection “hit the heart like a

runaway locomotive, it hit like a

falling wafl.”

Long before that, a shot of dope

was called a fix-up, a compound

first used in 1867 by the British

historian William Hepworth Dix-

on, who wrote in his book “New
America” about an “eye-opener,

fix-ops, or any other Yankee de-

cepton in the shape of liquor.” To

get a fix-up changed to getfixed in

the 1930s, and reverted to a short-

ened noun — to gpi a fix — a

generation later.

The first use of quickfix has not

been located, but in the mid-1970s

Newsweek began applying thedrag
term to tax cuts. Soon it lost its

drag sense; in 19S6, the Canadian

Labor Congress denounced drag

testing as "a quick-fix solution,”

apparently unaware of the aptness

of its choice of words.

The sense of fix in quick fix

rwftanfng “cnre-alf that cures noth-

ing” is in competition with the

slang sense of the verb fix as “to

influence the outcome corruptly,”

as in the race wasfixed, at in noun

form, the fix is in.

Curious, how the standard verb

fix. meaning “set, fasten, make firm.

The president

scored a hit on the

phrase being used

to decry panaceas

for cure-alls.

“Sorghum Top," referring to the

way his hair resembled the tassel

that grows atop sugar cane).

tion of my error— hcTl Be there.®

tbe weeds. T
An entirely different verb is jqy,

meaning “to put, place,” and it is

transitive, as when you lay yotn

hands on a villain, or lay odds on

the unHkdibood that a language

maven-has a blind spot.

Now hoe’s the point of confu-

sion: as we have seen, when you

change tbe present tense of lie to

the past tease, you toy (“1 lay

low yesterday”). But that same

word toy is the present tense of the

--- j verb mining “to put”; as Saenger
In 1952. as wets an wm

writes; “I toy down the newspaper
robibtuoa of ^ -

m ^deno write. I laid it down
yesterday. I have laid it in tbe same

place for weeks."

When 1 asked my grammatical

debating local prohibition __

boozej Sweat, now 69. copyrighted

his speech: “If when you say whis-

ky
y??

t
when 1

... but if when you saywmsty ^ Jeffrey McQuain, how to gd ^you mean the oD of oonversa- ^ A^wittoutlooidng like a *

Und<
“peace process was Henry A. Kissin-

ger, then secretary of state, in the

mid-1970s. To double-check, I sent

a note with tbe citation to my old

friend Henry in New Yak, who

replies: “I honestly don’t know if I

coined the phrase peace process.

But have I ever refused credit fa
anything?”

Tar-baby did me in; l should

have listened to Brer Fox. ..

Beginning a pusillanimous apol-

ogy in a political harangue, I wrote,

"Another reason I laid .low

was . . ."
\

* "You have committed the most

common grammatical error in tbe

English language," retorted Marian

Mumford Brown of Orleans, Mas-

misled by Unde Remus."
Thai's it: “Tar-Baby stay still en

Brer Fox, he toy low.” The author,

Joel Chandler Harris, misled gener-

ations of Americans with his dia-

lect idiom; if tbe present tense for

Tar-Baby was given as stay, then

tiie present tense far Brer Fox

should have been Be. Only if Tar-

Baby stayed stifl — past tense —
could Brer Fox toy low.

However, let’s face it, “Brer Fox

toy low” is the memorable phrase,

and it is grammatically impeccable.

Theword I used, laid, can best&
used in the past tense of toy, as in "I

have just laid my cards on the ta-

ble." -

And that’s no lie.

New York Tima Service
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Trim 40 75 01 39.

EXECUHVE HUXATHNI hefac ye»
rafacote to Pons, wve jaar tone, gd
bee mndftstmJ 3 rue Benyer. 8 ton
Td P| 40740042. Feb fl) 42361979

EMPLOYMENT

GENERAL POSITIONS
AVAILABLE

PARS. STABUSHB) RB0CAHON
Co. seeks ratoriora wosorai , Onlgo-
mg - RrspooiMe • Smart - Oracrad
Erahsh mother tanam/ftart Trench.

Sand resume toe Ben 2566, LH.T,

92521 NeuRy Casks, From.

CTNERAL POSITIONS
WANTED

36 YEAR OID FORMS PURSB &
VIP tfawradew mefa repratdUe poa-

ion in Enrope urthei the travel wdu^
try, FR PA, hocaeariiv or- Mar.
Ada Dim, Bigfah, Fnmdi and
GsHinan. Refiy 3w Sw. LKT, 92S71

Nesriv Cedoc. France.

EUROPEAN 1ADY SSCS dribyn
pobIwh n penand oasBant/cniWi
fwigri. TilnmkWW6S21

PJL SBG intoratag potfai in toll

asonsiw. London toned. WSng to

Irtxd. nease oortad (1HU&9363

EDUCATIONAL
POSmONS AVAILABLE

AUTO SHIPPING

TXAN5CAR 17 sk de FrietW 75008
Ptoto P) 42256446 Mas 9^1 355U
Artwarp 2339995. Grant 93394344

AUTOS TAX FREEm

m

LEGAL SERVICES

for ouac oivanas ri» ivra
by wulrinown Dosnmn towyw. PO
fls* 66423, WmfcfatonOC 200B USA

LOW COST FLIGHTS

ACCESS VOYAGES
One Way ReendTrfa

NewYash Fll00 F229S
Loi Angela F7133 F4290
fM, F178S F34W
Wtariwion 1230 F2565
MortreoT R210 KM20
Do de Jonom F3380 F5170
AldroSa FifflS F7885

frpy F7W5
tendon F595 FS75

raid more drrintmum _
[faeourt an 1st & todrwn dots
tone sdrirt to aoriffartim

Teh l-4AiatatM?)^lri6.94
tac 1-45 01 13 »

AnraFhmlaMat.75001 toll
Metre -K Qwtdet Ue Hdfae

[Uc 175.1111—raid feo

ACCESS M LYONS
Tow Crosit Lyanrato 129 me Sraviert

69003 Lyras. Teipq 78 63 £7 77
Beak now by phene vriericri

U3W8T AIR FMB raid op to 50%
riooent to 1000s of hotri worldwide
wift ft* 563 timpoon Travel Net-

werl Card, toe (31-20) 6382271, Cofc
pi-201 6226473 or write tot ETN,
bamrah 30. PL1012 U Antonfaa.

WOBOWH staUad ffapartm at

the hjwraJ ever cfacount coatonv
sesfare. Credt^eradi poribk Tri
Porafll 42 891081 Fia42 56 25B2

BABY RJGHTS AT LOWBT EME to

uwuirti NorthAnwssn totT amrt
Tri tow (33-1)470*67 SI.

EDUCATION

RSKH made cosy Ptara 5th. Snd

n^QO/nie 143296106.lnkmfni

For investment information

read THE MONEY REPORT

every Saturday in the IHT

Hie IHT Personalized Pocket Diaiy Puts 1992 Right Into Your Pocket :

Year afteryear—evm at aperiod
when diaries (bound— theInternational

Herald Tribuneflat, silk-gran leather

diary is thekk qftheseason.

Ingeniously designed to be thmner-

than-thin, it still bringsyou everything...

induding a buit-in notepad with always-

available jottingpaper". Plus there are

cavteman tables ofweights, measures and
distances, a list rfnationalholidays by country,

a wine vintage chart, andmany other useful

facts. AB in this increcBbfyflat little book that

sips easily intoapocket
Theperfect gjft oralmost anyone...

indudingyoursefl.

Please allow three weeksforde&my.

'

JCcralbStoSrtbuneMMHtn>l»MIW^Thh«a.ra

• Rich black leather.

Git mod corners.

•8xi3an(5Kx3ia
•Quantity discounts.

• Plenty ofspaceTcr

KarenDiot,:
181 Ave. Qv-dfrGaufle, 92521 Ne

• Week-at-a^aacc format

• Pasmslizsd with gold initials

(up to 3 at do extra cost).

• Includes a removable

address book.Noneed to

.

le-writeyonrmost fayMrunf
nhone ranobecs —the
address bookwifi fit right ano
next jeer’s diaiy.

• Notepaper sheets fit on
the bkx of ibe cfiaiy. Rc£II
VlftH mrfuriyrl

Pnjccts Division,

Cedcx, France, or fax to: (33-1) 46 37 06 5i

Itoyrnmlb by rredkcaBdtmjly.ABinqorcatis accepted.

(Heasenote thatRtadi xeafaiis may pay \n check
in French francs. We regret that checks in other

currencies cannot betioaptad.) GndNa

Pleasesendme 1992 SETT Fodoet Diaries.

Price indudes initials, packing and postage in Europe.

l-4dunk&\15Ff.CUSme*t>. vn'SsSZLt
S - 9 <£aries 165 FJF. (UJS544) each T

| ;

10 -19 diaries 135 FP. (U.&S41) each 1111

Please dnge to

my crerSt card: Oaox» CHasci dBaocnd Dl)hn DMeaatCard LUvte

.Sgoatnre.

Name

—

Address.

cr certified mail: 85 FJF. (U5J14)

CStyaad Ccxfe-

13-1-92

|

Recruitment ads published Thursday, January 9
j

POSITION/LOCATION COMPANY

MANAGER-aS/MOSCOW Pfeer Products Corporation

EUROPEAN OTtKTOR/AMSTERDAM US. Corporation in Consumer Appliances

INTERNAL CONTROLLER
NON-PERSONAL SERVICES/SENEGAL

United StatesAgency for International

Development (USAD)

SUPERVISOR OF LITIGATION
NON-PERSONAL SERVICES/SENEGAL

United States Aqenw for international

Development (USAID)

MARKETING MANAGER/MILANO Gottex

SYSTEMS ANALYST Ifai charge of

financial applications)/GENEVA
International Telecommunication

Union (fTU)

TOSEARCH ASSISTANT-
DOCUMENTATION (PARIS)

OES

TENNIS COACH/BAHRAIN Oub

SENIOR MEDIAAOPINION
RESEARCHANALYST/MUNICH

Radio Free Europe/Radio Liberty

M^FRMJj^RTglR^PONDBtfT

HAMBURG CORRESPONDENT
Kraght-ffidder F&randaf News

if you wont to receive a complete copy of the ad for any of the abovenaMm phase contort
VaKrift Lonoi in ferit: TeL: [ 1 ) 46 37 94 74 - Fa* 44 3793 70

Imprimipar Offprint, 73 me de TEsmgk, 75018 Paris.


